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6HFUHWDU\��DSSURDFKHG�PH�DERXW�WDNLQJ�D�WXUQ�DW�ZULWLQJ�WKH�OHWWHU�WKLV�PRQWK��1HHGOHVV-WR-VD\��,�WRRN�KHU�XS�RQ�WKH�RIIHU 
�DQG�,�GLGQ¶W�HYHQ�KDYH�WR�EULEH�KHU����&KULV��WKDQNV�IRU�SHQQLQJ�WKH�PHVVDJH�EHORZ� 
+HOOR�HYHU\RQH�DQG�ZHOFRPH�WR�WKH�ILUVW�PRQWK�RI�VSULQJ��ZKLFK�EHJLQV�0DUFK�����7KH�+2$�LV�ORRNLQJ�IRU�ZD\V�WR�LP�
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WKH�$UFKLWHFWXUH�&RQWURO�&RPPLWWHH��$&&���:H�DUH�KDSS\�WR�KDYH�6HDQ¶V�H[SHUWLVH�WR�UHYLHZ�DQG�DSSURYH�$&&�UH�
TXHVWV�TXLFNO\�DQG�NHHS�RXU�FRPPXQLW\�ORRNLQJ�JUHDW��6HDQ�PRYHG�LQWR�RXU�QHLJKERUKRRG�LQ�������OLYLQJ�MXVW�DFURVV�
:DGVZRUWK�LQ�&ROXPELQH�:HVW�SULRU�WR�������6HDQ�OLYHV�KHUH�ZLWK�KLV�ZLIH�%HWK�DQG�NLGV�&RQQRU��/H\WRQ��DQG�:\DWW��
6HDQ�JUHZ�XS�LQ�VRXWKZHVW�'HQYHU�DQG�EHFDPH�D�ILUHPDQ�LQ�������+H�DOVR�VHUYHG�LQ�WKH�PLOLWDU\�GXULQJ�'HVHUW 
6WRUP�6KLHOG��6HDQ�FDQ�XVXDOO\�EH�IRXQG�ZRUNLQJ�RQ�KLV�KRXVH�RU�LQ�WKH�JDUDJH�EXLOGLQJ�VRPHWKLQJ��RWKHUZLVH�KH¶V�DW�
WKH�ILUHKRXVH��+H�OLNHV�WR�SOD\�JROI��DV�KH�VD\V��³,�OLNH�WR�HPEDUUDVV�P\VHOI�RQ�WKH�JROI�FRXUVH�´��$QG�KH¶V�DOZD\V�XS�WR�WU\�
D�QHZ�ZKLVNH\�RU�UHVWDXUDQW��3OHDVH�ZHOFRPH�6HDQ�WR�WKH�$&&��$V�DOZD\V��SOHDVH�JHW�$&&�DSSURYDO�EHIRUH�\RX�EHJLQ�
D�KRPH�LPSURYHPHQW�SURMHFW�E\�JRLQJ�WR�ZZZ�FNVLL�RUJ�DQG�FKRRVLQJ�$&&�5HTXHVW� 
�����/HJLVODWLRQ�,QWURGXFHG�WR�,PSDFW�+2$V��7KH������&RORUDGR�OHJLVODWLYH�VHVVLRQ�FRPPHQFHG�RQ�-DQXDU\�����
������6HYHUDO�ELOOV�KDYH�EHHQ�LQWURGXFHG��WKDW��LI�HQDFWHG��ZRXOG�GLUHFWO\�DIIHFW�+2$V��7KH�&.6,,�%RDUG�LV�ZRUNLQJ�FORVH�
O\�ZLWK�RXU�3URSHUW\�0DQDJHPHQW�FRPSDQ\��.H\VWRQH�3DFLILF��IRUPHUO\�QDPHG�0D[LPXP��DQG�RXU�DWWRUQH\V�WR 
PRQLWRU�WKHVH�ELOOV�WR�XQGHUVWDQG�WKHLU�SRWHQWLDO�LPSDFW�RQ�RXU�FRPPXQLW\��1RWH�WKDW�DW�WKLV�WLPH��WKH�+2$�%RDUG�GRHVQ¶W�
FRQVLGHU�WKHVH�ELOOV�WR�EH�D�FRQFHUQ�IRU�RXU�FRPPXQLW\��DV�GHVFULEHG�EHORZ��+HUH�LV�D�VXPPDU\�RI�WKH�OHJLVODWLRQ�WKDW�
KDV�EHHQ�LQWURGXFHG�WR�GDWH� 
6%���-����7R�/LPLW�$VVHVVPHQW�,QFUHDVHV��6HQDWRU�-��%ULGJHV���7KH�LQWHQW�RI�WKLV�ELOO�LV�WR�OLPLW�DVVHVVPHQW�LQFUHDVHV�WR�
����SHU�\HDU��7KLV�FRXOG�KDUP�FRPPXQLWLHV�WKDW�IDFH�XQH[SHFWHG��XQIRUHVHHQ�DQG�XQEXGJHWHG�H[SHQVHV��H�J���SD\�
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FRQVLGHU�WKLV�D�FRQFHUQ�IRU�RXU�FRPPXQLW\�DV�ZH�KDYH�D�KHDOWK\�UHVHUYH�DPRXQW�DQG�KLVWRULFDOO\��ZH�KDYH�KDG�YHU\�IHZ 
XQEXGJHWHG�H[SHQVHV��$GGLWLRQDOO\��RXU�+2$�GRHVQ¶W�RZQ�DQ\�ODQG��IDFLOLWLHV�RU�LQIUDVWUXFWXUH��ZKLFK�LV�D�VLJQLILFDQW�UHD�
VRQ�ZK\�VRPH�+2$¶V�OHY\�ODUJH�DVVHVVPHQW�WR�FRYHU�XQH[SHFWHG�H[SHQVHV��)RU�PRUH�LQIRUPDWLRQ��JR�WR��
KWWSV���OHJ�FRORUDGR�JRY�VLWHV�GHIDXOW�ILOHV�GRFXPHQWV�����$�ELOOV�����DB���B���SGI 
+%���-�����+RPHRZQHUV¶�$FFHVV�WR�&RPPRQ�$UHDV��5HSV��(��+RRWRQ�DQG�-��5LFK���7KH�ELOO�OLPLWV�WKH�DELOLW\�RI�DVVRFLD�
WLRQV�WR�FORVH�DQ\�SRUWLRQ�RI�WKH�FRPPRQ�HOHPHQWV�RU�FRPPRQ�DUHDV��LQFOXGLQJ�RQ�D�WHPSRUDU\�EDVLV��H�J���FORVLQJ�

WKUHH�RI�WKH�%RDUG�PHPEHUV��'DYH�:LHVH��0LFKDHOOH�2WWR��DQG�.HOO\�*RRGEDU� 
+L��,�DP�'DYH�:LHVH��%RDUG�0HPEHU�DW�/DUJH�RI�WKH�&ROXPELQH�+LOOV�&LYLF�$VVRFLDWLRQ��,�KDYH�OLYHG�LQ�WKLV�FRPPXQLW\�IRU�
IRUW\�\HDUV��ZRUNLQJ�IRU�/RFNKHHG�0DUWLQ�DQG�$LU�0HWKRGV��D�UHVFXH�KHOLFRSWHU�RUJDQL]DWLRQ��0\�YDOXHV�OLQH�XS�ZLWK�ZKDW�
&+&$�UHSUHVHQWV��RXWUHDFK�DQG�KHOSLQJ�QHLJKERUV��SDUWLFLSDWLQJ�LQ�FRPPXQLW\�HYHQWV��DQG�DFWLYHO\�ZRUNLQJ�RQ�'XPS�
VWHU�'D\V��DOWKRXJK�ZH�KDYH�KLW�D�URDGEORFN�ZLWK�WKDW�HYHQW��,�WU\�WR�EH�WKH�EHVW�QHLJKERU�,�FDQ�EH��VKRYHOLQJ�RWKHUV¶�
ZDONZD\V��UDNLQJ�OHDYHV�IRU�WKRVH�ZKR�QHHG�KHOS��DQG�OHQGLQJ�D�KDQG�WR�QHLJKERUV�QHHGLQJ�KHOS�ZLWK�KRPH�DQG�SURSHU�
W\�SURMHFWV��0\�ZLIH�DQG�,�HQMR\HG�KDQG-GHOLYHULQJ�WKH�&+&$�IO\HUV�LQ�WKH�1(�DQG�6(�TXDGUDQWV�DQG�PHHWLQJ�PRUH�JUHDW�
QHLJKERUV��+HUH¶V�KRSLQJ�WKDW������EULQJV�XV�DOO�FORVHU�WRJHWKHU� 
*UHHWLQJV��,�DP�0LFKDHOOH�2WWR��,�KDYH�EHHQ�LQYROYHG�ZLWK�&+&$�VLQFH�,�PRYHG�WR�&ROXPELQH�+LOOV�LQ������DQG�,�FXUUHQW�
O\�VHUYH�DV�D�%RDUG�0HPEHU�DW�/DUJH��2XU�KRXVHKROG�LQFOXGHV�P\�KXVEDQG�'RQ��VRQ�&ROH��PRWKHU�.DUHQ�DQG�GRJ�=RH\��
,�FRQWLQXH�WR�EH�DFWLYH�LQ�WKLV�RUJDQL]DWLRQ�EHFDXVH�,�ZDQW�WR�SURPRWH�FRPPXQLW\�LQYROYHPHQW��JHWWLQJ�WR�NQRZ�RXU�QHLJK�
ERUV��NQRZOHGJH�RI�ZKDW¶V�KDSSHQLQJ�LQ�6RXWK�-HIIFR�DQG�HQMR\LQJ�DOO�RI�WKH�JUHDW�DPHQLWLHV�WKDW�&ROXPELQH�+LOOV�RIIHUV��
7KDQN�\RX�WR�HYHU\RQH�ZKR�FRPHV�RXW�IRU�RXU�HYHQWV��KHOSV�DW�HYHQWV��RIIHUV�LQVLJKWV�DQG�VXJJHVWLRQV��DQG�GRHV�WKHLU�
EHVW�WR�EH�D�JRRG�QHLJKERU��,�ZLVK�ZH�FRXOG�GR�PRUH�EXW�ZH�UHDOO\�GR�QHHG�KHOSLQJ�KDQGV�DQG�OHDGHUV��:H�FDQ�GR�VR�
PXFK�PRUH�WRJHWKHU��6SHDNLQJ�RI�ZRUNLQJ�WRJHWKHU���WKH�SOD\JURXQG�ZH�EXLOW�DV�D�FRPPXQLW\�DW�WKH�FRUQHU�RI�&DQ\RQ�
DQG�.HQGDOO���LV����\HDUV�ROG�WKLV�-XO\�DQG�WKH�;HULF�*DUGHQ�ZDV�EXLOW�D�\HDU�ODWHU��:H�FDQ�GR�PDQ\�PRUH�SURMHFWV�WR�
PDNH�RXU�QHLJKERUKRRG�HYHQ�EHWWHU��6R��SOHDVH�FRQVLGHU�MRLQLQJ�&+&$�%RDUG�� 
.HOO\�*RRGEDU��2XU�IDPLO\�PRYHG�WR�&ROXPELQH�+LOOV�LQ�������:KHQ�RXU�VRQ�ZHQW�LQWR�+LJK�6FKRRO�,�GHFLGHG�WR�MRLQ 
&+&$��,�ZDQWHG�WR�PHHW�P\�QHLJKERUV�DQG�YROXQWHHU�DW�WKH�HYHQWV��,�KDYH�EHHQ�RQ�WKH�ERDUG�IRU����\HDUV�DQG�KDYH�HQ�
MR\HG�PHHWLQJ�VR�PDQ\�RI�\RX�DW�RXU�HYHQWV��,�KDYH�PDGH�OLIH-ORQJ�IULHQGV�KHUH�LQ�&ROXPELQH�+LOOV��,�ORYH�WKLV�FRPPXQLW\�
DQG�ZRXOGQ¶W�OLYH�DQ\ZKHUH�HOVH� 
:H�ZDQW�WR�DGG�WKDW�\RX�DOO�KDYH�UHDOO\�VWHSSHG�XS�LQ�VXEPLWWLQJ�\RXU�GXHV��ERWK�E\�PDLO�DQG�E\�3D\SDO��<RXU�FRQWULEX�
WLRQV�ZLOO�VXSSRUW�VR�PDQ\�HYHQWV��:H�DUH�UHDOO\�PDNLQJ�HYHU\�HIIRUW�WR�JHW�'XPSVWHU�'D\V�UROOLQJ�DJDLQ�DV�ZH�XQGHU�
VWDQG�KRZ�LPSRUWDQW�WKDW�VHUYLFH�LV�WR�RXU�FRPPXQLW\��&RYLG�SXW�WKH�NLERVK�RQ�'XPSVWHU�'D\V��QRZ�DV�FDVHV�FOHDU�ZH�
DUH�KRSHIXO�WR�KDYH�LW�RQFH�DJDLQ��/HW¶V�NHHS�WKH�XQLW\�LQ�RXU�FRPPXQLW\� 
:LVKLQJ�HDFK�RI�\RX�D�ZRQGHUIXO�0DUFK��D�IXQ-ILOOHG�6W��3DWULFN¶V�'D\��DQG�D�SHDFHIXO�VSULQJ�HTXLQR[��ZH�DUH����—<RXU�
&ROXPELQH�+LOOV�&LYLF�$VVRFLDWLRQ�%RDUG� 



$SULO������,VVXH 

�3DJH�� 

 

&ROXPELQH�:HVW�&LYLF�$VVRFLDWLRQ�1HZVOHWWHU 
)URP�$�0RPHQW�:LWK�7KH�%RDUG�7KH�)HEUXDU\�PRQWKO\�PHHWLQJ�ZDV�D�IXOO�KRXVH��DOPRVW�DOORI�RXU�2IILFHUV�%RDUG�
ZHUH�LQ�DWWHQGDQFH��DORQJ�ZLWK�D�QHZ�UHVLGHQW�*XHVW��,W�LV�D�WUHDW�WR�KDYH�*XHVWV�MRLQ�WKH�PHHWLQJ��JLYH�IHHGEDFN�RQ�WKH�
DVVRFLDWLRQ�DQG�OHDUQ�KRZ�LW�ZRUNV��:H�KDYH�D�QHZ�&KDLUSHUVRQ�IRU�RXU�XSFRPLQJ�0HHW�<RXU�1HLJKERU�0L[HU�RQ�������
$�KXJH�VKRXW�RXW�WR�.DW�)DVVLROL�IRU�UHPDLQLQJ�LQYROYHG�ZLWK�WKH�UHVFKHGXOLQJ�SODQQLQJ�RI�WKH�HYHQW��LW�KDV�EHHQ�D�MRXU�
QH\��7KH�$QQXDO�0HPEHUVKLS�'ULYH�NLFNV�RII�RQ�0DUFK����EDQQHUV�ZLOO�EH�SRVWHG�DW�WKH�HQWUDQFHV�DQG�SRVWFDUGV�ZLOO�EH�
DUULYLQJ�IRU�QHLJKERUV�WR�ILOO�RXW�DQG�VHQG�LQ�ZLWK�YROXQWDU\�GXHV��2U�YLVLW�ZZZ�&:&$��LQIR�DQG�XVH�WKH�SD\PHQW�RSWLRQ�
DYDLODEOH��7KH�DVVRFLDWLRQ�FRQWLQXHV�WR�VXUYLYH�ZLWK�QHLJKERUKRRG�SDUWLFLSDWLRQ��5HPHPEHU�ZH�DUH�QRW�VXEVLGL]HG�E\�
DQ\�RWKHU�HQWLW\��ZH�DUH�FRPSOHWHO\�YROXQWHHU�GULYHQ��(DFK�RI�RXU�&DOHQGDU�RI�(YHQWV�LV�EURXJKW�WR�WKH�FRPPXQLW\ 
WKURXJK�0HPEHUVKLS�GROODUV��7KH�HJJV�KDYH�DUULYHG��&RXQW�WKHP�������QHZ�SODVWLF�HJJV�ZLOO�EH�ILOOHG�ZLWK�FDQG\��FRLQV��
FRXSRQV�DQG�%XQQ\�%XFNV�WR�EH�KLGGHQ�DURXQG�WKH�SRRO�SDUN�DUHD��2XU�%XQQ\�ZLOO�RQFH�DJDLQ�PDNH�DQ�DSSHDUDQFH�RQ�
$SULO��WK�DQG�,�KHDU�KH�PD\�EH�GRQQLQJ�VRPH�QHZ�FRORUV���ZH�ZLOO�FRQWLQXH�WR�XSGDWH�WKLV�HYHQW�DQG�WKH�ORFDWLRQ��XQVXUH�
LI�FRQVWUXFWLRQ�ZLOO�KDYH�EHJXQ�RQ�WKH�SRRO�UHQRYDWLRQ�E\�WKHQ���0D\�ZLOO�KDYH�D�*DUDJH�6DOH�IROORZHG�E\�WKH�$QQXDO�
'XPSVWHU�'D\�LQ�-XQH��)DWKHUV�'D\�ZHHNHQG��$OWKRXJK�WKH�SRRO�ZLOO�EH�RSHQ�IRU�WKH�VXPPHU�RXU�)5((�6ZLP�1LJKWV�
KDYH�EHHQ�VXVSHQGHG�DQG�ZLOO�EH�UHVXPHG�DIWHU�UHQRYDWLRQV�ZLWK�D�%LJ�6ODVK�DQG�3RRO�3DUW\�FHOHEUDWLRQ��7KH�DVVRFLD�
WLRQ�ZRXOG�OLNH�WR�RIIHU�D�&KDON�:DON�&RQWHVW�GXULQJ�WKH�6XPPHU�ZKHQ�WKH�NLGV�DUH�RXW�RI�VFKRRO��7KLV�HYHQW�FRXOG�EH�

SRROV��ILWQHVV�FHQWHUV�DQG�RWKHU�IDFLOLWLHV���7KH�+2$�%RDUG�GRHVQ¶W�FRQVLGHU�WKLV�D�FRQFHUQ�IRU�RXU�FRPPXQLW\�EHFDXVH�
ZH�GRQ¶W�KDYH�FRPPRQ�IDFLOLWLHV��)RU�PRUH�LQIRUPDWLRQ��JR�WR��KWWSV���OHJ�FRORUDGR�JRY�VLWHV�GHIDXOW�ILOHV�GRFXPHQWV�
�����$��ELOOV�����DB����B���SGI 
6%���-����/LPLWDWLRQV�RQ�8VH�RI�3UR[LHV��6HQDWRU�&��+ROEHUW�DQG�5HSV��(��+RRWRQ�DQG�.��5DQVRQ���7KH�ELOO�OLPLWV�WKH�
GXUDWLRQ�RI�D�SUR[\�WR����PRQWKV�DQG�UHTXLUHV�WKDW�WKH�SUR[\�VWDWH�WKH�VSHFLILF�DVVRFLDWLRQ�PHHWLQJ�DQG�VSHFLILF�PDWWHUV�
IRU�ZKLFK�LW�LV�JUDQWHG��7KH�ELOO�DOVR�UHTXLUHV�WKDW�IRU�DVVRFLDWLRQV�ZLWK����RU�PRUH�XQLWV��D�SUR[\�KROGHU�FDQQRW�KROG�SUR[�
LHV�UHSUHVHQWLQJ�PRUH�WKDQ����RI�WKH�XQLWV�XQOHVV�SUR[LHV�UHSUHVHQWLQJ�PRUH�WKDQ����RI�WKH�XQLWV�DUH�JUDQWHG�VROHO\�IRU�
WKH�SXUSRVH�RI�HVWDEOLVKLQJ�D�TXRUXP�IRU�DQ�DVVRFLDWLRQ�PHHWLQJ��7KH�+2$�%RDUG�GRHVQ¶W�FRQVLGHU�WKLV�D�FRQFHUQ�IRU�RXU�
FRPPXQLW\�EHFDXVH�ZH�W\SLFDOO\�JDWKHU�SUR[LHV�RQH�RU�WZR�PRQWKV�EHIRUH�RXU�DQQXDO�PHHWLQJ�DQG�RQO\�WR�HVWDEOLVK�D�
TXRUXP�IRU�WKDW�PHHWLQJ��)RU�PRUH�LQIRUPDWLRQ��JR�WR��KWWSV���OHJ�FRORUDGR�JRY�VLWHV�GHIDXOW�ILOHV�GRFXPHQWV�����$��
ELOOV�����DB���B���SGI� 
$GGLWLRQDO�ELOOV�KDYH�EHHQ�GUDIWHG�EXW�KDYH�QRW�\HW�EHHQ�LQWURGXFHG��7KH�+2$�%RDUG�FRQWLQXHV�WR�PRQLWRU�WKHVH�ELOOV 
DQG�WKHLU�LPSDFW�RQ�RXU�FRPPXQLW\��,QWHUHVWHG�DQG�FRQFHUQHG�KRPHRZQHUV�FDQ�VHHN�WR�VXSSRUW�RU�RSSRVH�SURSRVHG�
OHJLVODWLRQ�E\�FRQWDFWLQJ�RXU�VWDWH�VHQDWRU�DQG�RU�UHSUHVHQWDWLYH�� 

Columbine Knolls VoiCe  
)URP�&2/80%,1(�.12//6�+20(2:1(56�$662&,$7,21�)HEUXDU\����������3UHVLGHQW�7ZLVVHOPDQ�FDOOHG�WKH�
%RDUG�RI�'LUHFWRUV�PHHWLQJ�WR�RUGHU�DW������S�P��7KH�PHHWLQJ�ZDV�FRQGXFWHG�YLD�]RRP��%RDUG�PHPEHUV�DWWHQGLQJ��$QLWD�
7ZLVVHOPDQ��7RQ\�7LHUQH\��-HDQ�%DGHQ-*LOOHWWH��$QWKRQ\�3XGHZHOO��*UDQW�*DUILHOG��DQG�%LOO�:HHNV�)LYH�DGGLWLRQDO�PHP�
EHUV�RI�WKH�&ROXPELQH�.QROOV�+2$�ZHUH�DOVR�LQ�DWWHQGDQFH� 
&200,77((�5(32576�0HPEHUVKLS��/\QQ�:HLW]HO��FKDLU��UHSRUWHG�WKDW�WR�GDWH�WKHUH�ZHUH����+2$�PHPEHUV�IRU�WKH�
�����\HDU��0HPEHUVKLSV�OHWWHUV��ZLWK�UHWXUQ�HQYHORSHV��ZHUH�PDLOHG�WR�DOO�UHVLGHQFHV�UHFHQWO\��,W�ZDV�VXJJHVWHG�WKDW�IRU�
������WKHVH�OHWWHUV�EH�PDLOHG�LQ�ODWH�'HFHPEHU�RU�HDUO\�-DQXDU\� 
6DIHW\��%HDXWLILFDWLRQ�DQG�0DLQWHQDQFH��'LUHFWRU�:RRGV�UHSRUW�ZDV�VKDUHG�E\�3UHVLGHQW�7ZLVVHOPDQ�DV�KH�ZDV�DEVHQW��
7KH�WUHH�WULPPLQJ�DW�WKH�/DPDU�HQWUDQFH�VKRXOG�EH�FRPSOHWHG�LQ�WKH�QH[W�WZR�ZHHNV��7KH�EULFN�UHSDLU�HVWLPDWH�KDV�QRW�
EHHQ�UHFHLYHG�WR�GDWH� 
&RYHQDQWV�DQG�$UFKLWHFWXUDO�&RQWURO��'LUHFWRU�*DUILHOG�UHSRUWHG�WKDW�WZR�QHZ�3,36$V�KDYH�EHHQ�VXEPLWWHG�DQG�DS�
SURYHG��RQH�IRU�SDLQWLQJ�DQG�WKH�RWKHU�IRU�UHDU�GHFN�UHSODFHPHQW� 
6SHFLDO�(YHQWV�3URJUDPV��3UHVLGHQW�7ZLVVHOPDQ�VKDUHG�WKH�IROORZLQJ�VXJJHVWHG�LQIRUPDWLRQ�IRU������ 
(DVWHU�(JJ�+XQW�–�$SULO���WK�–�'LUHFWRUV�&ROH�	�-HVVLFD�)LFKWHU�FRRUGLQDWLQJ 
+2$�3RRO�357<�–�-XO\����–�GDWH�LV�ERRNHG�ZLWK�&.5'�)DOO�)HVWLYDO�–�6¶PRUHV�)HVW�–��LGHDV��UHQW�WZR�ILUHSLWV��SRVVLEO\�
2FWREHU��WK�����-���� 
&2+23(�–�-XG\�$OOLSUDQGLQH�VWDWHG�WKDW�WKH�-DQXDU\�PHHWLQJ�ZDV�VQRZHG�RXW� 
7UHDVXUHU
V�5HSRUW��7UHDVXUHU�%DGHQ-*LOOHWWH�VWDWHG�WKDW�WKH�FKHFNLQJ�DFFRXQW�EDODQFH�ZDV�DERXW���������DQG�WKH�VDY�
LQJV�DFFRXQW�DERXW�����������)LQDQFLDO�UHSRUWV�FDQ�EH�YLHZHG�DW�ZZZ�FNKD�RUJ�� 
2WKHU�5HSRUWV��6WHYH�+DQWHOPDQ�VKDUHG�WKDW�VL[�KRPHV�LQ�WKH�FRPPXQLW\�ZHUH�XQGHU�FRQWUDFW��WKH\�DUH�SULFHG�EHWZHHQ�
���������DQG�����������'LUHFWRU�3XGHZHOO�ZLOO�UHYLHZ�WKH�DUWLFOHV�IRU�SXEOLFDWLRQ�LQ�WKH�9RLFH�EHIRUH�ILQDOL]DWLRQ� 
1(:�%86,1(66�7KH�%RDUG�YRWHG�WR�PRYH�WKH�PRQWKO\�PHHWLQJV�WR�WKH�ILUVW�7XHVGD\�RI�WKH�PRQWK�EHJLQQLQJ�ZLWK�WKH�
$SULO�%RDUG�0HHWLQJ��EHJLQQLQJ�$SULO��WK�� 
3UHVLGHQW�7ZLVVHOPDQ�ZLOO�VHHN�RXW�VRPHRQH�WR�FKDLU�WKH�6SHFLDO�(YHQWV�3URJUDPV�FRPPLWWHH� 
0HHWLQJ�DGMRXUQHG�DW������S�P�� 
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�DRSATQX 
)URP�WKH�0LQG�RI�WKH�3UHVLGHQW�—'HSHQG�ILUVW�RQ�\RXUVHOI��WKHQ�IDPLO\��IULHQGV��DQG�QHLJKERUV��6XEVLGLDULW\�KROGV�WKDW�
GHFLVLRQV�VKRXOG�EH�PDGH��DQG�SUREOHPV�VROYHG��E\�WKH�VPDOOHVW��VLPSOHVW�LQGLYLGXDO�RU�JURXS�WKDW�FDQ�KDQGOH�WKHP��2QO\�
ZKHQ�WKLV�IDLOV�VKRXOG�WKH\�EH�KDQGOHG�E\�ODUJHU��PRUH�FRPSOH[�JURXSV��,I�ZH�JHW�D�ELJ�VQRZVWRUP��DQG�\RX¶UH�WRR�VLFN�WR�
VKRYHO��IDPLO\�PHPEHUV��IULHQGV�DQG�QHLJKERUV�PD\�EH�DEOH�WR�KHOS��,I�\RX�ZDQW�WR�RUJDQL]H�D�QHLJKERUKRRG�ZDWFK�JURXS��
D�EORFN�SDUW\��RU�VRPH�RWKHU�HYHQW�KHUH�LQ�:HVWEXU\��FRPH�WDON�DERXW�LW�DW�D�PHHWLQJ��ZH�KDYH�RQH�RQ�0DUFK��WK��DQG�WHOO�
XV�ZKDW�\RX�ZDQW�WR�GR��RU�FRQVLGHU�ZULWLQJ�D�QHZVOHWWHU�DUWLFOH�DVNLQJ�RWKHUV�WR�MRLQ�\RX��:KLOH�PRUH�VHULRXV�SUREOHPV�
PD\�UHTXLUH�UHDFKLQJ�RXW�WR�WKH�6KHULII��WKH�FRXQW\��RU�\RXU�IHGHUDO�RU�VWDWH�UHSUHVHQWDWLYHV��PDQ\�RI�RXU�LVVXHV�FDQ�EH�
KDQGOHG�ULJKW�KHUH� 
-RKQ�.HQQHG\�IDPRXVO\�VDLG��³$VN�QRW�ZKDW�\RXU�FRXQWU\�FDQ�GR�IRU�\RX��$VN�ZKDW�\RX�FDQ�GR�IRU�\RXU�FRXQWU\�´�:H�DUH�

7KH�/HDZRRG�5DSSRUWHU 

)URP�/HDZRRG�0HWURSROLWDQ�5HFUHDWLRQ�DQG�3DUN�'LVWULFW�0LQXWHV�)HEUXDU\���������7KH�PHHWLQJ�ZDV�FDOOHG�WR�RUGHU�DW�
�����S�P��E\�3UHVLGHQW�6WHYH�:DOO��0HPEHUV�SUHVHQW��'HEE\�%DNHU�9LFH�3UHVLGHQW�DQG�6HFUHWDU\��:DGH�+DQFH\�6SHFLDO�3UR�
MHFWV��,NH�1HOVRQ�%RDUG�0HPEHU�DQG�'DYH�3DGLOOD�3DUNV�0DQDJHU��'RQQD�6Q\GHU�ZDV�XQDEOH�WR�DWWHQG�GXH�WR�D�VFKHGXOH�FRQ�
IOLFW��5HVLGHQW��5HJJLH�%ODQG�9LVLWRU��&UDLJ�3HWHUVRQ 
3XEOLF�&RPPHQWV�–�����5HJJLH�%ODQG�DWWHQGHG�WKH�PHHWLQJ�WR�H[SUHVV�FRQFHUQ�DERXW�WKH�VLGHZDONV�QHDU�WKH�HDVW�DQG�ZHVW�
EULGJHV�LQ�:HDYHU�3DUN��+H�VWDWHG�WKDW�ZDWHU�LV�IORZLQJ�GRZQ�WR�WKH�VLGHZDONV�DQG�IUHH]LQJ�RYHUQLJKW�PDNLQJ�WKHP�VOLSSHU\�LQ�
WKH�HDUO\�PRUQLQJ��%RDUG�5HVSRQVH��'DYH�ZLOO�SODFH�VDQG�RQ�DUHD�VLGHZDONV��6DOW�FDQQRW�EH�XVHG�EHFDXVH�RI�WKH�GDPDJH�LW�
FDXVHV�WR�WKH�SODQW�OLIH������&UDLJ�3HWHUVRQ�LV�D�UHVLGHQW�RI�'XWFK�&UHHN�DQG�KLV�KRPH�EDFNV�XS�WR�.HQGDOO�3DUN��+H�DWWHQGHG�
WKH�PHHWLQJ�WR�H[SUHVV�KLV�FRQFHUQ�DERXW�WKH�FRQVHTXHQFHV�RI�SODFLQJ�D�'LVN�*ROI�FRXUVH�VR�FORVH�WR�KLV�DQG�RWKHU�KRPHV�
DORQJ�WKH�SDUN��%RDUG�5HVSRQVH��7KH�%RDUG�LV�LQWHUHVWHG�LQ�KLV�FRPPHQWV�DQG�DVN�KLP�WR�DWWHQG�WKH�&RPPXQLW\�PHHWLQJ�WKH�
QH[W�HYHQLQJ�ZKLFK�LV�EHLQJ�KHOG�VSHFLILFDOO\�WR�KHDU�FRPPHQWV�DQG�FRQFHUQV�UHJDUGLQJ�WKH�GLVN�JROI�FRXUVH�EHLQJ�FRQVLGHUHG� 
7UHDVXUHU¶V�5HSRUW�–�'RQQD�SURYLGHG�WKH�7UHDVXUHU¶V�5HSRUW�WR�WKH�%RDUG�IRU�FRQVLGHUDWLRQ�LQ�KHU�DEVHQFH��%LOOV�WR�EH�SDLG�
WKLV�PRQWK�LQFOXGH�$OSKD�3DJH��'HQYHU�:DWHU��GRJJLH�EDJ�YHQGRU��:DVWH�0DQDJHPHQW��;FHO�(QHUJ\��/LEHUW\�:DVWH��5LFK�
$ODUFRQ��'DYH¶V�LQYRLFH��DQG�UHLPEXUVHPHQW�WR�SHWW\�FDVK��'HEE\�PRYHG�WKDW�WKH�7UHDVXUHU�5HSRUW�EH�UHFHLYHG�DQG�DXWKRUL]H�
WKH�ELOOV�WR�EH�SDLG��:DGH�VHFRQGHG�DQG�WKH�PRWLRQ�SDVVHG�XQDQLPRXVO\� 
3DUNV�0DQDJHU�5HSRUW�–�6QRZ�UHPRYDO�DQG�LQVSHFWLRQV�ZHUH�GRQH�LQ�DOO�SDUNV��GRJJLH�EDJV�FKHFNHG�DQG�UHSOHQLVKHG�DV�
QHHGHG��D��:HVWRQ�1HJRWLDWLRQ�XSGDWH�–�'DYH�UHSRUWHG�WKDW�WKH�LQFUHDVH�LQ�SULFH�IURP�WKH�����������FRQWUDFW�ZLOO�EH�DURXQG�
����+H�ZLOO�FRQWLQXH�WR�QHJRWLDWH�ZLWK�:HVWRQ�RQ�WKH�QHZ�PDLQWHQDQFH�FRQWUDFW�IRU������������E��:HDYHU�%ULGJH�8SGDWH�–�
'DYH�UHSRUWHG��GXH�WR�WKH�SULFH�DQG�DYDLODELOLW\�RI�ZRRG��WKDW�KH�LV�ORRNLQJ�DW�GLIIHUHQW�W\SHV�RI�ZRRG��+H�KDG�D�VDPSOH�RI�FHGDU�
WKDW�KH�LV�FRQVLGHULQJ� 
2OG�%XVLQHVV�–�D��&RPPXQLW\�0HHWLQJ�WR�EH�KHOG�7KXUVGD\��)HEUXDU\����–�6WHYH�SUHVHQWHG�WKH�SKRWRV�WKDW�KH�KDG�SUHSDUHG��
+H�DOVR�GLVFXVVHG�WKH�LQIRUPDWLRQ�WKDW�ZRXOG�EH�SUHVHQWHG�E\�-DVRQ�$OOLQG��7KHUH�ZLOO�EH�D�VLJQ-LQ�VKHHW�IRU�DWWHQGHH�LQIRU�
PDWLRQ��E��/DWHVW�5HVLGHQW�6XUYH\�5HVXOWV�–�7RWDO�UHVSRQVHV�UHFHLYHG�DV�RI�)HEUXDU\��WK�LV������7KH�QXPEHU�RI�UHVSRQVHV�
KDV�VORZHG�FRQVLGHUDEO\��WKH�WRWDO�DW�ODVW�PRQWK¶V�PHHWLQJ�ZDV������7KH�%RDUG�GHFLGHG�WR�OHDYH�WKH�VXUYH\�VLWH�DFWLYH�EXW�ZLOO�
UHPRYH�WKH�VLJQV��F��(OHFWLRQ�8SGDWH�–�7KH�ODVW�GDWH�IRU�6HOI-1RPLQDWLRQ�IRUPV�WR�EH�UHWXUQHG�WR�,NH�LV�)ULGD\��)HEUXDU\���WK� 
$Q\�$IILGDYLW�RI�,QWHQW�WR�EH�D�:ULWH-LQ�&DQGLGDWH�PXVW�EH�VXEPLWWHG�WR�,NH�E\�0RQGD\��)HEUXDU\���WK��$V�RI�WRGD\��QR�)RUPV�RU�
$IILGDYLWV�KDYH�EHHQ�JLYHQ�WR�,NH� 
1HZ�%XVLQHVV�–�D��6LJQV�LQ�/HDZRRG�3DUN�–�7KH�%RDUG�GLVFXVVHG�ZKHWKHU�QHZ�VLJQV�ZHUH�QHHGHG�LQ�/HDZRRG�3DUN� 
E��$UFDGLD�&UHHN�–�7KH�GHYHORSHU�RI�$UFDGLD�&UHHN�KDV�FRQWDFWHG�6WHYH�DERXW�KDYLQJ�$UFDGLD�&UHHN�EHFRPH�SDUW�RI�/HDZRRG�
0HWURSROLWDQ�5HFUHDWLRQ�DQG�3DUN�'LVWULFW��6WHYH�DQG�'HEE\�ZLOO�PHHW�ZLWK�'DYLG�7VFKHWWHU�LQ�WKH�QHDU�IXWXUH� 
7KH�PHHWLQJ�ZDV�DGMRXUQHG�DW������S�P��—'HEE\�%DNHU��9LFH�3UHVLGHQW���6HFUHWDU\ 
/HDZRRG�&LYLF�$VVRFLDWLRQ�%RDUG�0LQXWHV�RI�)HEUXDU\���������������SP—3UHVHQW��3DXO�2¶&RQQRU��.\OH�(YDQV��7UDYLV�
+DOO��&KLS�/DQJRZVNL��2ULQ�/HY\��.DWH�6KDIHU��%HWV\�0DMRU��0LNH�0DMRU��5KRQGD�(YHOHWK��1DQF\�%RFN��/DXULH�6DUQR��'DYLG�
6DUQR��&DPLOOH��'HEELH�=XPPR 
7KH�QHZ�ERDUG�PHPEHUV�ZHUH�YRWHG�LQWR�RIILFLDO�SRVLWLRQV� 
7UHDVXU\��7KHUH�ZDV�OLWWOH�PRYHPHQW�LQ�WKH�ILQDQFHV�� 
7KH�/HDZRRG�(DVWHU�(JJ�+XQW¶V�GDWH�ZHUH�GLVFXVVHG�DQG�VHW� 
7KH�VSULQJ�JDUDJH�VDOH�ZDV�DOVR�GLVFXVVHG�DQG�GDWHV�ZHUH�VHW� 

FRPSDUHG�WR�WKH�WUDGLWLRQ�RI�&KHUU\�&UHHN�$UWV�)HVWLYDO��DUWLVWV�FUHDWLQJ�WHPSRUDU\�FKDON�DUWZRUNV�WR�EH�HQMR\HG�E\�RXU�
&ROXPELQH�:HVW�FRPPXQLW\��$�QHZ�&RPPLWWHH�&KDLU�ZRXOG�SODQ��KRVW�DQG�VHFXUH�-XGJHV�IRU�WKH�HYHQW��7KHUH�LV�D 
EXGJHW�DYDLODEOH�IRU�VXSSOLHV�DQG�UHIUHVKPHQWV��,I�LQWHUHVWHG��SOHDVH�GURS�D�PHVVDJH�WR�&:&$WDON�#JPDLO�FRP��&RYH�
QDQW�&RQWURO�VHQW�RXW�������9LRODWLRQ�/HWWHUV�LQ�-DQXDU\��ZLWK�����EHLQJ�IRU�WUDVKFDQ�VWRUDJH�	�����RQ�59¶V��ERDWV�DQG�
WUDLOHUV��,W�GRHV�WDNH�WLPH�DQG�HIIRUW�WR�NHHS�WKHVH�YLRODWLRQV�XQGHU�FRQWURO��HDFK�QHLJKERU�LV�DVNHG�WR�GR�WKHLU�SDUW�WRR��
&RQWLQXH�WR�FKHFN�WKH�FDOHQGDU�RQ�WKH�IURQW�SDJH�RI�WKH�PRQWKO\�QHZVOHWWHU�RU�VWRS�E\�WKH�QHZ�ZHEVLWH�ZZZ�&:&$� 
LQIR�DQG�FKHFN�RXW�ZKDW¶V�KDSSHQLQJ��3OHDVH�IHHO�IUHH�WR�FRQWDFW�&:&$WDON#JPDLO�FRP�ZLWK�DQ\�RWKHU�LGHDV�\RX�ZRXOG�
OLNH�IRU�XV�WR�ZRUN�RQ��<RX�FDQ�DOVR�FRQQHFW�ZLWK�XV�DW�D�0RQWKO\�PHHWLQJ��&KHFN�WKH�IURQW�SDJH�RI�WKH�QHZVOHWWHU�IRU�WKH�
PHHWLQJ�45�FRGH��'URS�LQ��VD\�+L�DQG�PHHW�D�IULHQG�� 
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�NNCANTQMD 
)URP�1RWHV�)URP�WKH�%RDUG�0HHWLQJ—7KH�)HEUXDU\�%RDUG�PHHWLQJ�ZDV�KHOG�RQ�)HEUXDU\����������$V�WKH�1HZ�<HDU�
UROOV�DORQJ��PDQ\�LVVXHV�DUH�EHLQJ�FRQVLGHUHG�E\�WKH�%RDUG��,W¶V�QLFH�WKDW�WKH�GD\V�VHHP�WR�EH�JHWWLQJ�ORQJHU�DQG�ZH�
NQRZ�WKDW�PDQ\�RI�\RX�DUH�SODQQLQJ�LPSURYHPHQWV�DV�VSULQJ�DSSURDFKHV��$V�DOZD\V��$&&�DSSURYDO�LV�QHHGHG�LQ�DG�
YDQFH�IRU�WKHVH�SURMHFWV��7KHUH�ZLOO�EH�D�QHZ�IRUP�DYDLODEOH�VRRQ�IRU�DQ\�VXEPLVVLRQV�IRU�$&&�UHTXHVWV��7KH�%RDUG�
KRSHV�WKDW�ZKLOH�WKH�QHZ�SURFHGXUHV�GR�UHTXLUH�D�ELW�PRUH�XSIURQW�LQIRUPDWLRQ�DQG�LQSXW�IURP�KRPHRZQHUV��WKH\�ZLOO�UH�
GXFH�WKH�EDFN�DQG�IRUWK�DQG�XOWLPDWHO\�VSHHG�XS�UHTXHVW�DSSURYDOV��/RRN�IRU�WKH�QHZ�IRUP�RQ�RXU�ZHEVLWH��
ZZZ�ZRRGERXUQHKRD�FRP� 
7KH�%RDUG�ZRXOG�OLNH�WR�H[WHQG�D�ZDUP�ZHOFRPH�WR�'DUUHO�/R\G�ZKR�KDV�MRLQHG�WKH�%RDUG�HIIHFWLYH�)HE����������:H�
ZRXOG�DOVR�OLNH�WR�WKDQN�%ULWWQH\�5RGJHUV�IRU�KHU�VHUYLFH�WR�WKH�%RDUG��,I�\RX�KDYH�LQWHUHVW�LQ�SDUWLFLSDWLQJ�RQ�WKH�:RRG�
ERXUQH�+2$�%RDUG��SOHDVH�UHDFK�RXW�WR�&HOHVWH�7HUUHOO�RI�&/$�DW����-���-�����RU�&HOHVWH�7HUUHOO#FODFRQQFHFW�FRP� 
:H�KDYH�HOHFWLRQV�IRU�%RDUG�SRVLWLRQV�DW�WKH�$QQXDO�+RPHRZQHUV�0HHWLQJ�LQ�$SULO� 
7KHUH�KDYH�EHHQ�UHSRUWV�LQ�WKH�QHZV�WKDW�UHVLGHQWLDO�IHQFHV�PD\�KDYH�FRQWULEXWHG�WR�WKH�UDSLG�VSUHDG�RI�WKH�0DUVKDOO�
)LUH�LQ�%RXOGHU�&RXQW\��7KH�%RDUG�OHDUQHG�WKDW�VRPH�PHWUR�DUHD�ILUH�GLVWULFWV�DUH�ZRUNLQJ�ZLWK�QHLJKERUKRRGV�WR�GHYHORS�
ILUH�PLWLJDWLRQ�SODQV��7KH�%RDUG�KDV�UHDFKHG�RXW�WR�:HVW�0HWUR�WR�VHH�LI�WKH\�DUH�GRLQJ�DQ\�VXFK 
ZRUN�ZLWK�FRPPXQLWLHV��,I�WKH\�DUH��ZH�ZLOO�ORRN�LQWR�LW�DQG�UHSRUW�WKH�UHVXOWV�WR�WKH�FRPPXQLW\��2WKHU�QHZV�VWRULHV�KDYH�
SRLQWHG�RXW�WKDW�PDQ\�KRPHRZQHUV�DIIHFWHG�E\�WKH�0DUVKDOO�ILUH�ZHUH�XQGHULQVXUHG��6R�LW�PD\�EH�ZLVH�WR�FRQWDFW�\RXU�
LQVXUDQFH�DJHQW�DQG�UHYLHZ�\RXU�FRYHUDJH� 
7KH�%RDUG�KDV�UHFHLYHG�VRPH�UHSRUWV�RI�VHFXULW\�OLJKWV�WKDW�KDYH�EHHQ�LQVWDOOHG�LQ�:RRGERXUQH�KRPHV�DQG�DUH�GLUHFWHG�
VR�WKDW�WKH\�VKLQH�LQWR�RWKHU�UHVLGHQWV¶�KRPHV��7KLV�FDQ�EH�D�YHU\�GLVUXSWLYH�QXLVDQFH��3OHDVH�EH�DZDUH�RI�WKLV�LVVXH�DQG�
DYRLG�LW�LI�\RX�KDYH�RU�DUH�SODQQLQJ�RQ�LQVWDOOLQJ�VHFXULW\�OLJKWLQJ�DURXQG�\RXU�KRPH��$�OLWWOH�IRUHWKRXJKW�FDQ�DYRLG�DQ�XQ�
LQWHQWLRQDO�SUREOHP� 
7KH�$QQXDO�+RPHRZQHUV�0HHWLQJ�LV�IDVW�DSSURDFKLQJ�DQG�WKH�%RDUG�LV�DOUHDG\�SODQQLQJ�IRU�LW��3OHDVH�UHPHPEHU�WKDW�ZH 
ZLOO�QHHG�RQH�KXQGUHG�DQG�WZR�KRPHRZQHUV�LQ�DWWHQGDQFH��HLWKHU�LQ�SHUVRQ�RU�E\�SUR[\��3OHDVH�VHH�WKH�LQIRUPDWLRQ�RQ�
VXEPLWWLQJ�D�SUR[\�LQ�WKLV�QHZVOHWWHU��:H�ZDQW�WR�KDYH�D�VXFFHVVIXO�PHHWLQJ�DQG�QRW�KDYH�WR�UHVFKHGXOH�DV�ZH�KDYH�LQ�
VRPH�UHFHQW�\HDUV��7KH�$QQXDO�+RPHRZQHUV�0HHWLQJ�LV�VFKHGXOHG�IRU�:HGQHVGD\��$SULO����������—�-HII�+RIIPDQ��
3UHVLGHQW� 

VPDUW��UHVRXUFHIXO��DQG�JHQHURXV��:H�DUH�JRRG�QHLJKERUV�ZKR�FRPH�WRJHWKHU�WR�KHOS�ZKHQ�LW¶V�QHHGHG��HQMR\�RQH�DQ�
RWKHU¶V�IULHQGVKLS��DQG�ZRUN�WRJHWKHU�WR�PDNH�:HVWEXU\�D�EHWWHU�SODFH��6XSSRUWLQJ�WKLV�FRPPXQLW\�LV��WR�PH��WKH�PRVW 
LPSRUWDQW�IXQFWLRQ�RI�:+2$��7KDQN�\RX�IRU�EHLQJ�WKH�EHVW�SDUW�RI�LW� 
�7KHVH�DUH�P\�RSLQLRQV�DQG�GR�QRW�QHFHVVDULO\�UHIOHFW�WKRVH�RI�DOO�ERDUG�PHPEHUV��:+2$�0HPEHUV��DQG�UHVLGHQWV�RI�
:HVWEXU\��*RG�EOHVV�\RX�DOO���—-RKQ�*DXGLR� 

$GRSW�D�+Z\�WUDVK�FOHDQ�XS—2XU�6SULQJWLPH�$GRSW�D�+LJKZD\�FOHDQXS�ZLOO�EH�6DW�$SULO��WK��
,I�VQRZ�UDLQ�WKHQ�ZH
OO�GR�LW�RQ�������0HHW�DW�:HVW�%RZOHV�&RPPXQLW\�&KXUFK�DW������DP� 


