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7KH�)DFWV—3UHVLGHQW���3XEOLF�5HODWLRQV���
'HYHORSPHQW���2SHQ 
 
9LFH�3UHVLGHQW���(QYLURQPHQWDO�$GYRFDWH��'L�
DQH�6XFKRPHO�(-PDLO��GLDQH#FRKRSHMHIIFR�FRP� 
6HFUHWDU\��&KHUL�3DDYROD����-���-����� 
(PDLO��FKHUL#FRKRSHMHIIFR�FRP  ���� 
7UHDVXUHU�1HZVOHWWHU�0HPEHUVKLS��5D\�0RRUH�
���-���-�����(-PDLO��ZUPRRUHMU#PVQ�FRP  

&DOHQGDU�IRU�XSFRPLQJ�PHHWLQJV��6HSWHPEHU����.HOOL�
%DUNHU��5HJLRQDO�+RPHOHVV�&RRUGLQDWRU��/\QQ$QQ�
+XL]LQJK�DQG�&PGU��0LFKDHO�'DO\� 

8SFRPLQJ�0HHWLQJV� 
2SHQ�6SDFH��6HSW��������–��SP��9LUWXDO�0HHWLQJ� 
%RDUG�RI�&RXQW\�&RPPLVVLRQHUV�(YHU\�7XHVGD\�DW������DP� 
)RRWKLOOV��6HSW�������SP��7KH�3HDN�� 
%RDUG�RI�$GMXVWPHQW���VW�	��UG�:HGQHVGD\�DW���DP��+HDULQJ�5RRP�
2QH�����-HIIHUVRQ�&RXQW\�3DUNZD\� 
'5&2*��6HSW�����������SP��9LUWXDO�0HHWLQJ� 
3ODQQLQJ�&RPPLVVLRQ���VW���QG���WK��DQG��WK�:HG�������SP���+HDULQJ�
5RRP�2QH������-HIIHUVRQ�&RXQW\�3DUNZD\� 

&2+23(�7UHDVXU\�$FWLYLW\����$XJXVW�����    �� :��5��0RRUH��7UHDVXUHU 
%HJLQQLQJ�%DODQFH�$XJXVW��������        ��������������� 
'HSRVLWV           ����������������� 
:LWKGUDZDOV      �   ���  ���������������� 
6HSWHPEHU�QHZVOHWWHU��������:HEVLWH�����/LOOH\�*XOFK�5HQWDO�����%DQN�IHH��� 
(QGLQJ�%DODQFH�6HSWHPEHU��������    ��   � �������������� 

'UDIW�0LQXWHV�IRU�$XJXVW���0HHWLQJ��$WWHQGDQFH��'LDQH�6XFKRPHO���$W�/DUJH��5D\�0RRUH���$W�/DUJH��&KHUL�3DDYROD���
$W�/DUJH��5DQG\�0RQWJRPHU\���&ROXPELQH�+LOOV�&LYLF�$VVQ���-XG\�$OOLSUDQGLQH���&ROXPELQH�.QROOV��7RP�0DMFHQ���&ROXP�
ELQH�.QROOV�6RXWK�(VWDWHV��$O�+LQW]���.LSOLQJ�+LOOV��0DXUHHQ�6LHODII���$W�/DUJH�� &RPPDQGHU�0LNH�'DO\���-HIIHUVRQ�&RXQW\�
6KHULII
V�'HSDUWPHQW� 
7KH�PHHWLQJ�VWDUWHG�DW������S�P�� 
'LDQH�6XFKRPHO��9LFH�3UHVLGHQW��ZHOFRPHG�HYHU\RQH� 
&RPPDQGHU�0LNH�'DO\�IURP�-HIIHUVRQ�&RXQW\�6KHULII
V�2IILFH�ZDV�SUHVHQW�� 
1R�RQH�IURP�-HIIHUVRQ�&RXQW\�3XEOLF�6FKRROV�ZDV�SUHVHQW�� 
7RQLJKW¶V�VSHDNHU�ZDV�&RPPDQGHU�0LNH�'DO\�IURP�-HIIHUVRQ�&RXQW\�6KHULII
V�2IILFH�� 
0LNH�KDV�VHUYHG�VLQFH�-DQ��������+H�KDV�ZRUNHG�LQ�DOO�'LYLVLRQV��+H�ZRUNHG�LQ�6:$7��6257��DQG�&ULVLV�,QWHUPHGLDWLRQ�
&RUH�7HDP��6:$7�KDQGOHV�LQFLGHQWV�RXWVLGH�RI�WKH�-DLO��,I�DQ�LQFLGHQW�LV�LQ�WKH�-DLO�RU�&RXUW�+RXVH��LW�LV�KDQGOHG�E\�
6257��+H�KDV�D�%DFKHORU�GHJUHH�LQ�3V\FKRORJ\��+H�DOVR�KDV�VSHFLDO�WUDLQLQJ�LQ�GH-HVFDODWLRQ�LQFOXGLQJ�UHFRJQL]LQJ�
W\SHV�RI�PHQWDO�LVVXHV�DQG�KRZ�WR�GHDO�ZLWK�GLIIHUHQW�W\SHV��+H�VSHQW������\HDUV�RQ�SDWURO��+H�ZDV�SURPRWHG�RQ�-XQH�
��� 
$�QHZ�SURJUDP�FDOOHG�)UHVK�6WDUW�ZDV�UHOHDVHG�ODVW�ZHHN��,W�KHOSV�SHRSOH�RQ�SUREDWLRQ�ZKR�DUH�QRW�IROORZLQJ�UXOHV�WR�
JHW�EDFN�RQ�WKH�ULJKW�SDWK��,W�DOVR�KHOSV�SHRSOH�ZLWK�D�ZDUUDQW��,W�LV�RQO\�IRU�ORZ�SURILOH�FULPHV��,W�LV�QRW�IRU�IHORQV�ZKLFK�
LQFOXGHV�DVVDXOW����RU�PRUH�'8,V��XQODZIXO�VH[XDO�FRQWDFW��RU�GRPHVWLF�DEXVH��,W�LV�IRU�PLQRU�ILJKWV��WUDIILF�ZDUUDQWV��RU�
EURWKHUV�ILJKWLQJ��7KHUH�DUH��������WUDIILF�ZDUUDQWV�RI�ZKLFK�DERXW�������DUH�SUREDEO\�VWLOO�YDOLG��,W�JLYHV�SHRSOH�D�ZD\�WR�
FOHDU�WKHLU�QDPH��7KH\�FDQ�KDYH�D�FRXUW�DSSHDUDQFH�WKDW�GD\�RU�JHW�D�QHZ�GDWH��7KH\�FDQ�DOVR�WDON�WR�WKHLU�SUREDWLRQ�
RIILFHU��7KH�SRLQW�LV�WR�NHHS�WKHP�RXW�RI�-DLO��7KDW�ZD\�-DLO�FRXOG�EH�IRU�PRUH�YLROHQW�SHRSOH��SHRSOH�ZKR�FRXOG�KDUP�
WKHPVHOYHV�RU�RWKHUV��7KLV�PD\�KDYH�EHHQ�FDXVHG�E\�&29,'-���UHVWULFWLRQV��,I�WKH\�PDNH�D�QHZ�FRXUW�GDWH�DQG�GR�QRW�
VKRZ�XS��WKH\�ZLOO�KDYH�D�QHZ�ZDUUDQW�LVVXHG�IRU�WKHLU�DUUHVW�DQG�PD\�HQG�XS�LQ�-DLO�WKLV�WLPH�DQG�FRVW�PRUH��)UHVK�6WDUW�
ZDV�LQLWLDWHG�E\�WKH�-XGLFLDO�6\VWHP���8SGDWH��'LDQH�VDZ�D�QRWLFH�RQ�WKH�-&62�ZHEVLWH�WKDW����SHRSOH�ZKR�KDYH�ZDU�
UDQWV�LQ�-HIIFR�RU�*LOSLQ�&RXQW\�ZHQW�WKURXJK�WKDW�)UHVK�6WDUW V\VWHP�DW�WKH�)DLUJURXQGV�� 
&ULPH�PDSSLQJ�LV�QR�ORQJHU�ZRUNLQJ��7KH�WKLUG�SDUW\�V\VWHP�YHQGRU�ZHQW�RXW�RI�EXVLQHVV��7KH\�DUH�ORRNLQJ�IRU�D�QHZ�
YHQGRU� 
1DWLRQDO�1LJKW�2XW�ZDV�$XJXVW��UG��7KH\�ZHQW�WR����+2$V��7KH\�ZRXOG�OLNH�����VXEGLYLVLRQV�WR�SDUWLFLSDWH�QH[W�\HDU�� 
,Q�WKH�ODVW���\HDUV��PRWRU�YHKLFOH�WKHIWV�KDYH�JRQH�XS�E\�������7KH\�DUUHVWHG���SHRSOH�ODVW�ZHHN��8QORFNHG�YHKLFOHV�DUH�
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WKH�HDVLHVW�WDUJHW��$ERXW����-�����RI�WKH�FDUV�DUH�XQORFNHG��3OHDVH�/RFN�<RXU�&DUV�DQG�GRQ
W�OHDYH�VWXII�LQ�\RXU�FDU�� 
7KH\�QHHG�DERXW����PRUH�SHRSOH�KLUHG��3DUW�RI�WKH�LVVXH�LV�UHWLUHPHQWV� 
7KHLU�UHVSRQVH�WLPH�LV�SUHWW\�JRRG��,W�LV���PLQ�����VHF��IRU�/HYHO���DQG���FDOOV� 
5HSRUWV�IURP�2IILFHUV 
:H�GR�QRW�KDYH�D�3UHVLGHQW� 
5ROO�&DOO�ZDV�WDNHQ��:H�KDG���PHPEHUV�SUHVHQW�DQG�KDG�D�TXRUXP� 
5D\�0RRUH��7UHDVXUHU��VDLG�WKDW�ZH�KDYH����������� 
&KHUL�3DDYROD��6HFUHWDU\��ZDV�SUHVHQW��7KH�PLQXWHV�IRU�-XO\�ZHUH�DSSURYHG� 
'LDQH�6XFKRPHO��9LFH�3UHVLGHQW��ZDV�SUHVHQW� 
+HUH�DUH�PDWWHUV�EHIRUH�WKH�FRXQW\� 
6LWH�'HYHORSPHQW�3ODQ� 
��-�������LV�IRU�������:��%HOOHYLHZ��,W�LV�QHDU�.LSOLQJ�DQG�%HOOHYLHZ��,W�LV�IRU�D�QHZ�UHVWDXUDQW���GULYH�WKURXJK� 
��-�������LV�IRU������:��&RDO�0LQH�$YH��,W�LV�WKH�ROG�0F'RQDOG
V�VLWH��,W�LV�IRU�D�.LQJ�6RRSHU¶V�JDV�VWDWLRQ� 
��-�������=LJJ\
V�&RIIHH�6KRS�DQG�VPDOO�FDIH�ZKLFK�LV�QRUWK�RI�&KDWILHOG�DQG�6DQJUH�'H�&KULVWR�5G��,W�ZLOO�EH����IW��WDOO�
DQG�������VT��IW�� 
5H]RQH 
��-�������LV�IRU�������:�0HDGRZV�'U��,W�LV�WR�DOORZ�GRJJ\�GD\�FDUH��NHQQHOV��DQG�WUDLQLQJ��,W�LV��������DFUHV� 
��-�������LV�IRU������6�3LHUFH�6W��,W�LV�WR�VXEGLYLGH�WKH�SURSHUW\�LQWR���FRPPHUFLDO�ORWV� 
��-�������LV�IRU�7KUHH�+LOOV��7KH�3ODQQLQJ�&RPPLVVLRQ�KHDULQJ�LV�RQ�������7KH�%RDUG�RI�&RXQW\�&RPPLVVLRQHU¶V�KHDU�
LQJ�LV�RQ�������7KH�SURSHUW\�LV�ZHVW�RI�&-����DQG�ZHVW�RI�+RPH�'HSRW��,W�LV�RQ�4XLQF\� 
6HUYLFH�3ODQ 
��-�������LV�IRU���������DFUHV�LQ�0RUULVRQ� 5HG�5RFNV�5DQFK��LQ�WKH�0RXQW�&DUERQ�0HWUR�'LVWULFW� 
2WKHU��)RRWKLOOV�3DUNV�DQG�5HFUHDWLRQ�'LVWULFW�WDEOHG�LQGHILQLWHO\�GLVFXVVLRQ�DERXW�SRVVLEO\�EDQQLQJ FRQFHDOHG�FDUU\ JXQV�
IURP�WKHLU�SURSHUW\� 
2QH�RI�WKH�+2$V�ZDQWV�WR�GR�D�'XPSVWHU�'D\��EXW�FDQ
W�ILQG�D�FRPSDQ\�WKDW�ZLOO�GR�LW��'RHV�DQ\RQH�NQRZ�D�9HQGRU"�
(VSHFLDOO\�LI�WKH\�KDYH�FRPSDFWRU�WUXFNV� 
2OG�%XVLQHVV 
7KH�SRVLWLRQ�RI�3UHVLGHQW�IRU�&2+23(�LV�VWLOO�RSHQ� 
1HZ�%XVLQHVV�1RWKLQJ� 
$QQRXQFHPHQWV�1RWKLQJ� 
:H�DGMRXUQHG�DW������S�P��—&KHUL�3DDYROD��6HFUHWDU\ 

)URP�(QJDJH�-HIIFR�$XJXVW�,VVXH� 
-HIIHUVRQ�&RXQW\�8SGDWLQJ�LWV�%LNH�3ODQ�-�3URYLGH�<RXU�,QSXW—-HIIHUVRQ�&RXQW\�UHFHLYHG�D�7UDQVSRUWDWLRQ�,PSURYH�
PHQW�3URJUDP�*UDQW�WR�XSGDWH�WKH�FRXQW\¶V�ELNH�SODQ��DQG�VHOHFWHG�7RROH�'HVLJQ�*URXS�WR�OHDG�WKH�SURMHFW��7KH�FRXQW\�
LV�LQ�WKH�HDUO\�SKDVHV�RI�WKH�SURMHFW��ZKLFK�LV�DQWLFLSDWHG�WR�EH�FRPSOHWHG�E\�HDUO\�������$V�WKH�%LNH�3ODQ�XSGDWH�SUR�
JUHVVHV��PDMRU�PLOHVWRQHV�DQG�RSSRUWXQLWLHV�IRU�SXEOLF�HQJDJHPHQW�ZLOO�EH�SRVWHG�RQH�WKH�%LNH�3ODQ�ZHESDJH��
KWWSV���ZZZ�MHIIFR�XV������%LF\FOH-3ODQ-8SGDWH�&LWL]HQV�DUH�HQFRXUDJHG�WR�SURYLGH�LQSXW�RQ�WKH�LQWHUDFWLYH�IHHGEDFN�
PDS��KWWSV���WRROHGHVLJQ�JLWKXE�LR�-HII&R-%LNH-3ODQ� 
7KH�%LF\FOH�3ODQ�LV�DQWLFLSDWHG�WR�EH�FRPSOHWHG�E\�HDUO\�������,PSRUWDQW�SURMHFW�VWDJHV�DUH�KLJKOLJKWHG�EHORZ� 
6SULQJ�������6WDNHKROGHU�PHHWLQJV��%RDUG�RI�&RXQW\�&RPPLVVLRQHUV�6WDII�%ULHILQJ��)LQDOL]H�3XEOLF�(QJDJHPHQW�3ODQ 
6XPPHU�������6WDNHKROGHU�PHHWLQJ��&UHDWLRQ�RI�QHWZRUN�PDS��3XEOLF�HQJDJHPHQW�DFWLYLWLHV��-HIIHUVRQ�&RXQW\�3ODQQLQJ�
&RPPLVVLRQ�PHHWLQJ� 
)DOO�������3XEOLF�HQJDJHPHQW�DFWLYLWLHV��6WDNHKROGHU�PHHWLQJ��-HIIHUVRQ�&RXQW\�3ODQQLQJ�&RPPLVVLRQ�PHHWLQJ��&UHDWLRQ�
RI�)DFLOLW\�'HVLJQ�*XLGH��6WUHHW�DQG�5RDG�7HPSODWH�8SGDWHV 
:LQWHU��������������3XEOLF�HQJDJHPHQW�DFWLYLWLHV��6WDNHKROGHU�PHHWLQJ��-HIIHUVRQ�&RXQW\�3ODQQLQJ�&RPPLVVLRQ�PHHWLQJ 
)LQDO�%LF\FOH�3ODQ�FRPSOHWHG� 
)RU�4XHVWLRQV��-HIIHUVRQ�&RXQW\�7UDQVSRUWDWLRQ�DQG�(QJLQHHULQJ�ORRNV�IRUZDUG�WR�FROODERUDWLQJ�ZLWK�FLWL]HQV�RQ�WKH�%LF\�
FOH�3ODQ�8SGDWH��3OHDVH�GLUHFW�TXHVWLRQV�WR�WKH�FRXQW\�7UDQVSRUWDWLRQ�3ODQQHU��&KULVWLQD�/DQH���FODQH#MHIIFR�XV� 
-HIIHUVRQ�&RXQW\�(OHFWLRQV�'LYLVLRQ�LV�+LULQJ�7HPSRUDU\�:RUNHUV—7KH�-HIIHUVRQ�&RXQW\�(OHFWLRQV�GLYLVLRQ�LV�ORRN�
LQJ�IRU�IXOO-WLPH�WHPSRUDU\�KHOS�EHJLQQLQJ�LQ�6HSWHPEHU�DKHDG�RI�WKH�1RY����&RRUGLQDWHG�(OHFWLRQ��9LVLW�RXU�HOHFWLRQ�MXGJ�
HV�SDJH��KWWSV���ZZZ�MHIIFR�XV�����(OHFWLRQ--XGJHV��IRU�PRUH�LQIRUPDWLRQ�RQ�WKHVH�SDLG�RSSRUWXQLWLHV�DV�ZHOO�DV�LQVWUXF�
WLRQV�RQ�KRZ�WR�DSSO\�� 
5HTXLUHPHQWV�IRU�(OHFWLRQ�-XGJHV�����\HDUV�RI�DJH�RU�ROGHU��XQGHU���"�/HDUQ�DERXW�WKH�6WXGHQW�(OHFWLRQ�-XGJH�3UR�
JUDP���5HJLVWHUHG�WR�YRWH�LQ�&RORUDGR��$�UHVLGHQW�RI�&RORUDGR��3K\VLFDOO\�DQG�PHQWDOO\�DEOH�WR�SHUIRUP�WKH�GXWLHV��)UHH�
RI�DQ\�FRQYLFWLRQ�IRU�IUDXG�RU�HOHFWLRQ�RIIHQVHV��3DVV�D�EDFNJURXQG�FKHFN��7DNH�DQ�RDWK�RI�RIILFH��$YDLODEOH�IXOO�WLPH�DV�
QHHGHG�GXULQJ�WKH�HOHFWLRQ�SHULRG��LQFOXGLQJ�VRPH�ZHHNHQG�GD\V��1RW�D�FDQGLGDWH�RU�D�IDPLO\�PHPEHU�RI�D�FDQGLGDWH�RQ�
WKH�EDOORW��$WWHQG�DOO�UHTXLUHG�WUDLQLQJV��$UUDQJH�RZQ�WUDQVSRUWDWLRQ�WR�DQG�IURP�ZRUN�ORFDWLRQ��3URYLGH�RZQ�PHDOV���EHY�
HUDJHV�IRU�VKLIW 
$SSO\LQJ�DV�DQ�(OHFWLRQ�-XGJH��,I�\RX�DUH�LQWHUHVWHG�LQ�EHLQJ�D�WHPSRUDU\�HOHFWLRQ�ZRUNHU�ZLWK�-HIIHUVRQ�&RXQW\��SOHDVH�
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3UHVLGHQW¶V�&RUQHU�—�$PD]LQJ�-�WKLQNLQJ�WKDW�VFKRRO�VWDUWV�LQ�D�IHZ�ZHHNV��7HDFKHUV�DUH�JRLQJ�EDFN�WR�WHDFKHU¶V�PHHW�
LQJV�LQ�D�ZHHN�RU�WZR��%ZDDKDDDKKKDDD��1RW�WKLV�UHWLUHG�WHDFKHU��)RUW\�SOXV�\HDUV�ZDV�HQRXJK��%XW�–�DV�DOZD\V�–�,�DP�
HQMR\LQJ�P\�JDUGHQV��/RWV�RI�WKH�*ROGHQ�+DUYHVW�WRPDWRHV�KDYH�EHHQ�FRQVXPHG��VHYHUDO�IXOO-VL]HG�WRPV�JDYH�WKHLU�DOO��,�
KDYH�HDWHQ�VR�PXFK�VSLQDFK�DQG�OHWWXFH�WKH�LURQ�FRQWHQW�RI�P\�EORRG�LV�VR�KLJK�,�FRXOG�EH�PDJQHWLF� 
$XJXVW�LV�WKH�WLPH�ZH�KDYH�RXU�WZR-\HDU�HOHFWLRQ�RI�&+&$�RIILFHUV��7KLV�\HDU�WKH�SRVLWLRQ�RI�3UHVLGHQW�LV�DYDLODEOH��DQG�
ZH�DUH�VHULRXVO\�VHDUFKLQJ�IRU�DQRWKHU�9LFH-3UHVLGHQW��'RQ�LV�ZRUNLQJ�WZR�MREV�DQG�FDQQRW�IXOILOO�WKH�RIILFH��:H�QHHG�DQ�
RWKHU�PHPEHU�DW�ODUJH�DV�ZHOO��,I�\RX�DUH�FRPPXQLW\�PLQGHG��QRZ�LV�WKH�WLPH�WR�MXPS�RQ�ERDUG��(OHFWLRQV�ZLOO�EH�KHOG�DW�
WKH�PHHWLQJ�LQ�ODWH�$XJXVW��.HHS�LQ�PLQG�WKDW�WKHVH�SRVLWLRQV�DUH�VWULFWO\�YROXQWDU\��WKHUH�LV�QR�UHPXQHUDWLRQ�DW�DOO�IRU 
WKH�WLPH�LQYHVWHG�LQ�&+&$� 
:H�KDYH�FDOOHG�PXOWLSOH�DJHQFLHV�WR�VHUYH�DV�WUXFN�SURYLGHUV�IRU�RXU�IDOO�GXPSVWHU�GD\��6R�IDU�QRW�RQH�FRPSDQ\�LV�ZLOOLQJ�
WR�GR�WKH�VHUYLFH�HYHQ�WKRXJK�WKH\�DUH�KDQGVRPHO\�SDLG�IRU�WKHLU�VHUYLFH��7KLV�RQH�WKUHH-KRXU�VORW�LV�E\�IDU�DQG�DZD\�WKH�
ODUJHVW�FRQVXPHU�RI�PRVW�RI�WKH�IXQGV�ZH�FROOHFW�GXULQJ�WKH�\HDU� 
$V�DOZD\V��LI�\RX�NQRZ�RI�D�FRPSDQ\�WKDW�FRXOG�SURYLGH�WKLV�VHUYLFH��3/($6(�H-PDLO�PH�DW�WKH�DGGUHVV�EHORZ� 
1RWH�LQ�WKH�VLGH�EDU�WKDW�ZH�ZLOO�EH�KDYLQJ�D�3LFQLF�LQ�WKH�3DUN�LQ�D�IHZ�ZHHNV��LI�\RX�DUH�D�PDVWHU�FKHI�–�RU�HYHQ�D�URRNLH�
–�MRLQ�XV�IRU�WKH�SLH�EDNLQJ�FRQWHVW��7KHUH�ZLOO�EH�DQ�DZDUG�IRU�WKH�WRS�FKHI� 
3OHDVH�XVH�WKLV�FRPLQJ�)DOO�WR�KRVW�D�EORFN�SDUW\�DQG�PHHW�\RXU�JUHDW�QHLJKERUV��$V�DOZD\V��EH�WKH�QHLJKERU�\RX�ZLVK�
\RX�KDG��—5DQG\�0RQWJRPHU\�&+&$�SUHVLGHQW��UPRQWJRPHU\#IUFV�RUJ� 
)URP�&+&$�%RDUG�0HHWLQJ�-XQH���WK�������0HHWLQJ�FDOOHG�WR�RUGHU�������S�P��2IILFHUV�SUHVHQW��5DQG\��'RQ��-RGL��*D�
OHQ�%RDUG�PHPEHUV�SUHVHQW��1LFN��.HOO\��0LFKDHOOH��6WHYH��'DYH�&RPPXQLW\�PHPEHUV�SUHVHQW����JXHVWV��6WHSKHQ�DQG�
'DQLHOOH 
7UHDVXUHUV�5HSRUW�SUHVHQWHG�E\��*DOHQ�9RWH�E\��5DQG\�6HFRQGHG�E\��6WHYH 
:HOFRPH�WR�JXHVWV������6WHSKHQ�DQG�'DQLHOOH�:KDW�FDQ�ZH�GR�IRU�\RX��:LVKHG�WR�REVHUYH�&+&$�PHHWLQJV 
1HZ�EXVLQHVV����������JLIW�FDUGV�IRU�VXPPHU�<DUG�RI�WKH�0RQWK���&+&$�PHPEHUVKLSV�DUH�VWLOO�GRZQ��1HZ�SLQH�WUHHV�
DGGHG�DW�HDVW�HQWUDQFH�DW�SDUN��7LPH�WR�FROOHFW�YRWHV�IRU�ERDUG�PHPEHUV��$VN�RQ�1H[WGRRU�IRU�DQ\�DGGLWLRQDO�ZULWH-LQV�
QRPLQHHV��3LFQLF�DW�WKH�3DUN��'DWH�LV�SODQQHG�IRU�6DW��$XJXVW���WK�DW�&ROXPELQH�+LOOV�3DUN�QHDU�WKH�VKHOWHU��:H�QHHG�WR 
ERRN�IDFH�SDLQWLQJ�DQG�ERXQFH�KRXVH��$OVR�KRVWLQJ�D�SLH�EDNLQJ�FRQWHVW��7KH�ZLQQHU�ZLOO�UHFHLYH�D�����JLIW�FDUG�WR�.LQJ�
6RRSHUV�� 
2OG�EXVLQHVV��1HHG�QHZ�ZDVWH�PDQDJHPHQW�FRPSDQ\�IRU�&+&$�'XPSVWHU�'D\��&RPPXQLW\�JDUGHQ�DW�6W��3KLOLSV�
FKXUFK�LV�GRLQJ�ZHOO���-���SRXQGV�RI�SURGXFH�DQG�VRPH�LV�EHLQJ�GRQDWHG�WR�6KHULGDQ�)RRG�%DQN� 
0HHWLQJ�DGMRXUQHG�DW�������S�P�� 

&ROXPELQH�.QROOV�6RXWK�,,�5HYLHZ 
)URP�3UHVLGHQW¶V�&RUQHU—�+HOOR��:H�KHOG�RXU�PRVW-UHFHQW�+2$�ERDUG�PHHWLQJ�LQ�HDUO\�-XO\��DQG�LW�ZHQW�ZHOO�ZLWK���RI�
WKH���ERDUG�PHPEHUV�SUHVHQW�DORQJ�ZLWK���PHPEHU�KRXVHKROGV��,W¶V�DOZD\V�JUHDW�WR�KDYH�FRPPXQLW\�SDUWLFLSDWLRQ�DW�WKH�
PHHWLQJV��8QGHUVWDQGLQJ�\RXU�LVVXHV��FRQFHUQV��QHHGV�DQG�RSLQLRQV�LV�YLWDOO\�LPSRUWDQW�WR�WKH�ERDUG�IRU�XV�WR�XQGHUWDNH�
SURMHFWV�DQG�LQLWLDWLYHV�WKDW�DUH�LPSRUWDQW�WR�\RX��2QH�LVVXH�ZH�GLVFXVVHG�ZDV�OHJLVODWLRQ�UHFHQWO\�VLJQHG�LQWR�ODZ�E\�
*RYHUQRU�-DUHG�3ROLV��+RXVH�%LOO���-������ZKLFK�WDNHV�HIIHFW�RQ�6HSWHPEHU��WK��VWDWHV�WKDW�DVVRFLDWLRQV�VKDOO�QRW�SUR�
KLELW�RU�UHJXODWH�WKH�GLVSOD\�RI�IODJV�DQG�VLJQV�RQ�WKH�EDVLV�RI�WKHLU�VXEMHFW�PDWWHU��PHVVDJH��RU�FRQWHQW��H[FHSW�WKDW 
WKH�DVVRFLDWLRQ�PD\�SURKLELW�IODJV�DQG�VLJQV�EHDULQJ�FRPPHUFLDO�PHVVDJHV��)XUWKHUPRUH��LW�UHDGV��DVVRFLDWLRQV�PD\�
DGRSW�UHDVRQDEOH��FRQWHQW-QHXWUDO�UXOHV�WR�UHJXODWH�WKH�QXPEHU��ORFDWLRQ��DQG�VL]H�RI�IODJV��IODJSROHV��DQG�VLJQV� 
:KHWKHU�\RX�VXSSRUW�WKLV�ODZ�RU�QRW��RXU�+2$�ZLOO�IROORZ�WKLV�OHJLVODWLRQ� 
&20081,7<�(9(176��,�ZDQWHG�WR�UHSRUW�EDFN�RQ�WKH�(-&\FOH�DQG�'RFXPHQW�6KUHGGLQJ�HYHQW�ZH�KHOG�RQ�-XO\���WK��
:H�KDG�QR�LGHD�ZKDW�WR�H[SHFW�LQ�WHUPV�RI�WXUQRXW�DV�WKLV�ZDV�WKH�ILUVW�\HDU�IRU�WKLV�HYHQW��,�KDYH�WR�VD\�LW�ZDV�D�+8*(�
VXFFHVV�ZLWK�QHDUO\�����PHPEHUV�RIIORDGLQJ�LWHPV�WR�EH�H-UHF\FOHG�DQG�RU�GRFXPHQWV�WR�EH�VKUHGGHG��:H�HQGHG�XS�
FROOHFWLQJ�������SRXQGV�RI�SDSHU�DQG�������SRXQGV�RI�WHFKQRORJ\�UHF\FODEOHV��:H¶UH�VWLOO�ZDLWLQJ�WR�ILQG�RXW�KRZ�PDQ\�
79¶V�DQG�/&'�PRQLWRUV�WKDW�ZDV��EXW�,�FDQ�WHOO�\RX�LW�ZDV�D�ORW��,�ZDQW�WR�WKDQN�ERDUG�PHPEHUV�&KULV�5H\QROGV�DQG�$QGL�
(ONLQV�IRU�VSHDUKHDGLQJ�WKLV�HYHQW��,�ZRXOG�DOVR�OLNH�WR�WKDQN�$QLWD�6FKLFNWDQ]��-LP�5H\QROGV�DQG�%RE�+DEHUNRUQ�IRU�
KHOSLQJ�RXW��:H¶UH�DOUHDG\�ZRUNLQJ�RQ�ZD\V�WR�PDNH�WKLV�HYHQW�HYHQ�EHWWHU�IRU�QH[W�\HDU�E\�H[SORULQJ�WKH�LGHD�RI�DGGLQJ 
D�KD]DUGRXV�ZDVWH��SDLQW��KRXVHKROG�FKHPLFDOV��FRPSRQHQW�LQ�OLHX�RI�RU�LQ�DGGLWLRQ�WR�WKH�H-F\FOH�VKUHGGLQJ��,¶OO�UHSRUW�
EDFN�DV�WKH�SODQ�IRU�QH[W�\HDU�WDNHV�VKDSH�� 
:H�DOVR�UHFHLYHG�JRRG�QHZV�IURP�-HQQLIHU�%ODNH�WKDW�WKH�0RYLH�	�0XVLF�LQ�WKH�3DUN�HYHQW�LV�UHWXUQLQJ�WKLV�\HDU��7KLV�
HYHQW�LV�D�MRLQW�HIIRUW�EHWZHHQ�RXU�+2$�DQG�WKH�&RURQDGR�(OHPHQWDU\�37$��7KH�HYHQW�ZLOO�EH�KHOG�RQ�)ULGD\��$XJXVW�
��WK�/RRN�IRU�PRUH�GHWDLOV�RQ�RXU�ZHEVLWH��FNVLL�RUJ��DQG�RQ�1H[WGRRU� 
&20081,7<�352-(&76��:H�UHFHQWO\�UHFHLYHG�DQ�XSGDWH�IURP�)RRWKLOOV�3DUNV�	�5HFUHDWLRQ�RQ�WKH�LQVWDOODWLRQ�RI�WKH�
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SDUN�OLJKW�DW�WKH�&RURQDGR�3DUN�HQWUDQFH�QHDU�1LFKROV�DQG�$PPRQV�VWUHHWV��7KH�SROH�IRU�WKH�OLJKW�KDV�DUULYHG�DQG�WKH�
/('�OLJKWLQJ�FRPSRQHQWV�DUH�VXSSRVHG�WR�ODQG�LQ�'HQYHU�LQ�WKH�FRPLQJ�ZHHNV��7KH�JRDO�LV�WR�EHJLQ�WKH�LQVWDOODWLRQ�LQ�
ODWH-VXPPHU�RU�HDUO\�IDOO� 
7KH�VKDGH�VWUXFWXUH�SURMHFW�LV�DOVR�PRYLQJ�DORQJ��7KH�PDWHULDOV�KDYH�EHHQ�RUGHUHG�DQG�WKH�FRQWUDFWRU�IRU�WKH�LQVWDOODWLRQ�
KDV�EHHQ�VHOHFWHG��7KH�KRSH�LV�WR�KDYH�WKH�VKDGH�VWUXFWXUH�LQ�SODFH�VRPHWLPH�LQ�WKH�ODWH-VXPPHU�RU�HDUO\�IDOO� 
,Q�FORVLQJ��ZH�DUH�ORRNLQJ�IRU�+2$�PHPEHUV�WR�MRLQ�WKH�ERDUG�DQG�RXU�YDULRXV�FRPPLWWHHV��1HZ�LGHDV��IUHVK�SHUVSHF�
WLYHV�DQG�VRPH�HOERZ�JUHDVH�LV�DOZD\V�QHHGHG�DQG�JUHDWO\�DSSUHFLDWHG��:H�ZLOO�DOVR�KDYH�IRXU�RSHQ�ERDUG�SRVLWLRQV�WR�
ILOO�LQ�1RYHPEHU�DQG�LI�\RX�KDYH�D�FRQVWUXFWLRQ�RU�DUFKLWHFWXUDO�EDFNJURXQG��SUHIHUUHG�EXW�QRW�UHTXLUHG��,¶G�OLNH�WR�WDON�WR�
\RX�DERXW�WDNLQJ�D�WXUQ�RQ�RXU�$&&�FRPPLWWHH��3OHDVH�HPDLO�PH�DW�SUHVLGHQW��FNVLL#JPDLO�FRP�LI�\RX¶G�OLNH�PRUH�LQIRU�
PDWLRQ� 
7DNH�JRRG�FDUH�DQG�EH�VDIH�RXW�WKHUH��7DON�WR�\RX�QH[W�PRQWK�—7RP�6FKLFNWDQ]��3UHVLGHQW�&.6,,�+2$ 

&ROXPELQH�:HVW�&LYLF�$VVRFLDWLRQ�1HZVOHWWHU 
)URP�$�0RPHQW�:LWK�7KH�%RDUG�7KH�-XO\�0RQWKO\�PHHWLQJ�ZDV�DW�WKH�&ROXPELQH�:HVW�3RRO�SDYLOLRQ�DW������S�P��8Q�
GHU�GDUN�VNLHV�LW�ZDV�FKDOOHQJLQJ�WR�NHHS�RXU�SDSHUV�IURP�EORZLQJ�DZD\��,WV�EHHQ�H[FLWLQJ�WR�VHH�WKH�0HPEHUVKLS�0HWHU�
FRQWLQXH�WR�ULVH��ZH�QRZ�KDYH�����SDLG�0HPEHUV�WRZDUGV�RXU�����JRDO��,WV�D�PRGHVW�JRDO�FRQVLGHULQJ�WKHUH�DUH�DOPRVW�
������KRPHV�LQ�WKH�GHYHORSPHQW��7KH�GROODUV�UHFHLYHG�DUH�VSHQW�LQ�PDQ\�DUHDV�DURXQG�WKH�GHYHORSPHQW���1R�YROXQ�
WHHUV��2IILFHUV��%RDUG�0HPEHUV�UHFHLYH�DQ\�FRPSHQVDWLRQ�IRU�WLPH�VSHQW�RQ�&:&$�DFWLYLWLHV��0RVW�UHFHQWO\�WKH�$QQXDO�
'XPSVWHU�'D\�HYHQW��ZKLFK�LV�RXU�ELJJHVW�FRPPXQLW\�HYHQW��KDG�D�EXGJHW�RI��������2XU�HQWUDQFH�VLJQ�UHQRYDWLRQV��
SHUIRUPHG�E\�%LOO�%HQVRQ�RI�%LOO�%HQVRQ�	�$VVRFLDWHV��,QF���DUH�DOPRVW�FRPSOHWHG��ZLWK�D�SULFH�WDJ�RI��������7KDQN�\RX�
&ROXPELQH�:HVW�UHVLGHQWV�IRU�FRPPXQLFDWLQJ�ZLWK�)+35'��VKDULQJ�\RXU�FRQFHUQV�DQG�TXHVWLRQV��ZKLFK�DOORZHG�WKH�
UHFUHDWLRQ�GHSW�WR�VHH�MXVW�KRZ�YDOXDEOH�WKH�SRRO�LV�WR�RXU�FRPPXQLW\� 
7KH�&ROXPELQH�:HVW�3RRO�ZLOO�XQGHUJR�D�PDMRU�UHQRYDWLRQ�ZLWK�D�SULFH�WDJ�RI�VHYHUDO�PLOOLRQ�GROODUV��IURP�WKH�)+35' 
0LO�/HY\��:H�ZLOO�EH�SRVWLQJ�SLFWXUHV�RI�WKH�GHPROLWLRQ�DQG�UHEXLOG�RQ�WKH�QHZ�&:&$�ZHEVLWH�WRR��7KH�ZHEVLWH�LV 
FXUUHQWO\�EHLQJ�EXLOW�E\�����&ROXPELQH�:HVW�UHVLGHQW�YROXQWHHUV��ZKR�DUH�HDJHU�WR�VKRZ�RII�WKHLU�SURMHFW��6WD\�WXQHG� 
3OHDVH�IHHO�IUHH�WR�FRQWDFW�&:&$WDON#JPDLO�FRP�ZLWK�DQ\�RWKHU�LGHDV�\RX�ZRXOG�OLNH�IRU�XV�WR�ZRUN�RQ��<RX�FDQ�DOVR�
FRQQHFW�ZLWK�XV�LI�\RX�IHHO�\RX�KDYH�VRPH�WLPH�	�WDOHQWV�WR�VKDUH�ZLWK�WKH�FRPPXQLW\��7KDQN�\RX�VR�PXFK�WR�WKRVH�
QHLJKERUV�WKDW�ILOOHG�RXW�\RXU�0HPEHUVKLS�FDUG�DQG�GHVLJQDWHG�\RX�ZRXOG�OLNH�WR�YROXQWHHU�ZLWKLQ�&:&$�LQ�VRPH�FD�
SDFLW\��7KH�6HFUHWDU\�ZLOO�EH�LQ�WRXFK�DQG�PDNH�VXUH�WKDW�\RX�JHW�SOXJJHG�LQWR�DQ�DUHD�RI�\RXU�FKRRVLQJ� 

&ROXPELQH�.QROOV�9RLFH 
+2$�(YHQWV��WK�RI�-XO\�3DUDGH��7KH�&.+$�%RDUG�ZRXOG�OLNH�WR�JLYH�D�VSHFLDO�7+$1.6�WR�0HJDQ�.HPSI�ZLWK�5(0$;�
6\QHUJ\�IRU�KHU�FRQWLQXHG�VXSSRUW�IRU�VSRQVRULQJ�WKH��WK�RI�-XO\�SDUDGH�)$&(�3$,17(5��0HJDQ�LV�D�JUHDW�VXSSRUWHU�RI�
RXU�FRPPXQLW\�DQG�WKH�%RDUG�LV�YHU\�JUDWHIXO�IRU�KHU�JHQHURVLW\� 
&OHDQ�8S�'D\��7KH�&ROXPELQH�.QROOV�FOHDQ�XS�GD\�ZLOO�EH�6HSWHPEHU���WK�IURP���D�P��WR�1RRQ�LQ�WKH�&ROXPELQH�.QROOV�
SRRO�SDUNLQJ�ORW��&RVW�ZLOO�EH�����IRU�+2$�PHPEHUV�DQG�����IRU�QRQ-PHPEHUV��:H�ZRQ¶W�DFFHSW�DSSOLDQFHV��HOHFWURQLFV��
SDLQW��WLUHV�RU�RWKHU�KD]DUGRXV�PDWHULDO��&RQFUHWH�DQG�URFNV�ZLOO�EH�OLPLWHG�RQ�KRZ�PXFK�\RX�FDQ�SXW�LQ�WKH�FRQWDLQHU�GH�
SHQGLQJ�RQ�WKH�GHPDQG�IRU�WKH�GXPSVWHU�� 

7KH�/HDZRRG�5DSSRUWHU 

�)URP�/HDZRRG�0HWURSROLWDQ�5HFUHDWLRQ�DQG�3DUN�'LVWULFW�0LQXWHV�-XO\����������7KH�PHHWLQJ�ZDV�FDOOHG�WR�RUGHU�
DW������S�P��E\�3UHVLGHQW�6WHYH�:DOO��0HPEHUV�SUHVHQW��'HEE\�%DNHU��9LFH�3UHVLGHQW�DQG�6HFUHWDU\��'RQQD�6Q\GHU���
7UHDVXUHU��,NH�1HOVRQ�%RDUG�0HPEHU�DQG�'DYH�3DGLOOD�3DUNV�0DQDJHU��:DGH�+DQFH\�DWWHQGHG�E\�SKRQH� 
3XEOLF�&RPPHQWV�–�����+ROO\�5REHUWV�DWWHQGHG�WKH�PHHWLQJ�WR�JLYH�DQ�XSGDWH�RQ�\RJD�FODVVHV�LQ�/HDZRRG�3DUN�RQ�
6DWXUGD\�PRUQLQJ�DQG�:HGQHVGD\�HYHQLQJ��+ROO\�UHSRUWHG�WKDW����SHRSOH�KDYH�DWWHQGHG�WKH�FODVVHV�VR�IDU� 
����.HQ�'HVKDLHV�FRQWDFWHG�6WHYH�WR�UHSRUW�WKDW�WKLVWOHV�DUH�JURZLQJ�LQ�/HDZRRG�3DUN��+H�VDLG�WKDW�PDQ\�RI�WKHP�KDG�
JURZQ�WR����IHHW�DORQJ�WKH�IHQFH��%RDUG�5HVSRQVH��7KH�ODUJH�DPRXQW�RI�UDLQ�WKDW�ZH�KDYH�UHFHLYHG�KDV�JLYHQ�ZHHGV�D�
ELJ�ERRVW�LQ�DOO�SDUNV��7KH�ZHHGV�ZLOO�EH�WDNHQ�FDUH�RI� 
����7RP�%U\DQW�UHSRUWHG�D�WKDW�GHEULV�KDG�DFFXPXODWHG�QH[W�WR�WKH�EULGJH�LQ�5DFFRRQ�+ROODU��%RDUG�5HVSRQVH��7KH�GH�
EULV�KDV�EHHQ�UHPRYHG� 
7RP�DOVR�UHSRUWHG���DSSDUHQWO\�GHDG�WUHHV�LQ�:HDYHU�3DUN�DQG���LQ�5DFFRRQ�+ROODU��%RDUG�5HVSRQVH��'DYH�ZLOO�LQYHVWL�
JDWH�LW� 
7UHDVXUHU¶V�5HSRUW�–�'RQQD�SUHVHQWHG�WKH�7UHDVXUHU¶V�5HSRUW��ELOOV�SDLG�WKLV�PRQWK�LQFOXGH�'HQYHU�:DWHU��GRJJLH�EDJ�
YHQGRU��:DVWH�0DQDJHPHQW��;FHO�(QHUJ\��/LEHUW\�:DVWH�0DQDJHPHQW��:HVWRQ��'%&��6SULQNOHU�SDUWV���/HDZRRG�&LYLF�
$VVRFLDWLRQ��5DSSRUWHU�DQG���GXPSVWHU�DW�1HLJKERUKRRG�&OHDQ-XS���-HIIFR�3ODQQLQJ��SHUPLW�WR�UHSDLU�EULGJH�LQ�:HDYHU�
3DUN���5LFK�$ODUFRQ��'DYH¶V�LQYRLFH��DQG�UHLPEXUVHPHQW�WR�SHWW\�FDVK��'HEE\�PRYHG�WKDW�WKH�7UHDVXUHU�5HSRUW�EH�UH�
FHLYHG��DQG�ELOOV�SDLG��,NH�VHFRQGHG�DQG�WKH�PRWLRQ�SDVVHG�XQDQLPRXVO\� 
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�NNCANTQMD 
)URP�1RWHV�)URP�WKH�%RDUG�—7KH�-XO\�%RDUG�PHHWLQJ�ZDV�KHOG�RQ�-XO\�����������7KH�%RDUG�KHOG�WKH�PHHWLQJ�DW�WKH�
FOXEKRXVH�ZLWK�WKH�RSWLRQ�WR�SDUWLFLSDWH�UHPRWHO\��,W�ZDV�QLFH�WR�PHHW�HYHU\RQH�LQ�SHUVRQ��+RSHIXOO\��ZH�FDQ�FRQWLQXH�WR�
NHHS�³WKH�YLUXV´�DW�ED\�DQG�OLIH�ZLOO�EHFRPH�PRUH�OLNH�LW�ZDV�DQG�ZH�FDQ�FRQWLQXH�WR�PHHW�WKLV�ZD\�JRLQJ�IRUZDUG� 
$V�PDQ\�RI�\RX�DOUHDG\�NQRZ��WKHUH�ZHUH�VRPH�UHFHQW�DGMXVWPHQWV�WR�WKH�WHPSHUDWXUH�RI�WKH�SRRO��7KH�FKDQJH�ZDV�LQ�
UHVSRQVH�WR�WKH�SRRO�EHFRPLQJ�WHUULEO\�ZDUP�DQG��XQIRUWXQDWHO\��WKH�LQLWLDO�FKDQJHV�KDG�D�JUHDWHU�WKDQ�DQWLFLSDWHG�HIIHFW��
UHVXOWLQJ�LQ�VRPH�FKLOO\�VZLPV��:H�QRZ�KDYH�WKH�SRRO�GLDOHG�LQ�WR����GHJUHHV�DQG�DUH�VHHLQJ�LW�ULVH�RQO\�WR�DERXW����GH�
JUHHV�RQ�YHU\�KRW�VXQQ\�GD\V��0XFK�EHWWHU��$OVR��SOHDVH�UHPHPEHU�WKDW�VWDUWLQJ�RQ�$XJXVW�����������ZKHQ�VFKRRO�UH�
VWDUWV��WKH�SRRO�KRXUV�ZLOO�EH�FKDQJLQJ�WR�DIWHUQRRQV�RQO\�RQ�ZHHNGD\V�� 
7R�XSGDWH�DQG�VLPSOLI\�SURFHVVHV�IRU�WKH�%RDUG�DQG�WKH�&RPPXQLW\�0DQDJHPHQW�&RPSDQ\��WKH�%RDUG�KDV�UHYLVHG�WKH 
FRYHQDQW�HQIRUFHPHQW�SROLF\��7KH�QHZ�SROLF\�ZLOO�EH�DYDLODEOH�RQ�WKH�FRPPXQLW\�ZHEVLWH��ZZZ�ZRRGERXUQHKRD�FRP��
EHIRUH�LW�JRHV�LQWR�HIIHFW�� 
7KHUH�ZLOO�EH�VRPH�WUHH�WULPPLQJ�DFWLYLW\�FRPLQJ�XS�WKLV�VXPPHU�DQG�WKHUH�PD\�KDYH�WR�EH�VRPH�WHPSRUDU\�VWUHHW�FOR�
VXUHV�WR�FRPSOHWH�WKLV�ZRUN�VDIHO\��3OHDVH�EH�SDWLHQW�DQG�XQGHUVWDQGLQJ�DV�WKHVH�PDLQWHQDQFH�DFWLYLWLHV�PD\�EHFRPH�
PRUH�IUHTXHQW�DV�WKH�QHLJKERUKRRG�DJHV��7KLV�WUHH�WULPPLQJ�ZLOO�RQO\�EH�GRQH�WR�WUHHV�RQ�FRPPXQLW\�SURSHUW\��$V�D�FRXU�
WHV\�WR�\RXU�QHLJKERUV��SOHDVH�UHPHPEHU�WR�NHHS�DQ\�WUHHV�RQ�\RXU�SURSHUW\�IURP�EORFNLQJ�RU�LQWHUIHULQJ�ZLWK�SHRSOH�
ZDONLQJ�RQ�WKH�VLGHZDONV�RU�GULYLQJ�RQ�WKH�VWUHHWV�LI�WKHUH�LV�D�WUDIILF�VLJQ�QHDU�\RXU�WUHHV�RU�EXVKHV�—-HII�+RIIPDQ��3UHVL�
GHQW� 

3DUNV�0DQDJHU�5HSRUW�–�$OO�SDUNV�ZHUH�PRZHG��DQG�LUULJDWLRQ�LQVSHFWHG��DQG�GRJJLH�EDJV�FKHFNHG�DQG�UHSOHQLVKHG�DV�
QHHGHG��:HDYHU�3DUN��7KH�YDQGDOL]HG�SRWW\�ZLOO�QRW�EH�UHSODFHG�XQWLO�1RYHPEHU�EHFDXVH�RI�VKRUWDJH�RI�QHZ�XQLWV��$�
VSULQNOHU�YDOYH�YDQGDOL]HG�LQ�]RQH����UHSODFHG��KRZHYHU�D�PDLQ�ZDWHU�OLQH�ZDV�EURNHQ�DQG�QHHGV�WR�EH�UHSDLUHG��7KH�
LUULJDWLRQ�V\VWHP�KDG�WR�EH�VKXW�GRZQ�XQWLO�WKH�OLQH�FDQ�EH�UHSODFHG��&KDQJHG�RXW�YDOYH�DQG�FORFN�QH[W�WR�WKH�SODQWHU��
%OXHJUDVV�ZDV�IHUWLOL]HG�DQG�EURDGOHDI�FRQWURO�DSSOLHG� 
/HDZRRG�3DUN��5HSDLUHG�WZR�ZDWHU�OLQHV�LQ�]RQH���WKDW�ZHUH�EURNHQ�E\�WKH�ILEHU�RSWLFV�FRPSDQ\�UXQQLQJ�OLQH�DORQJ�
3LHUFH��$Q�ROG�EUDVV�YDOYH�ZDV�UHSODFHG�ZLWK�D�QHZ�5DLQELUG�YDOYH�LQ�]RQH����%OXHJUDVV�ZDV�IHUWLOL]HG�DQG�EURDGOHDI�FRQ�
WURO�DSSOLHG� 
5DFFRRQ�+ROODU��7KH�WUHH�WULPPLQJ�SURMHFW�FRQWLQXHV��LI�ZHDWKHU�SHUPLWV��VKRXOG�EH�FRPSOHWHG�E\�HQG�RI�-XO\��8UEDQ 
'UDLQDJH�FDPH�WR�DVVHVV�HURVLRQ�DORQJ�WKH�FUHHN� 
7�7UDFN��0DLQ�LUULJDWLRQ�ZDWHU�OLQH�EUHDN�LQ�]RQH�����:LOO�EH�UHSDLUHG�QH[W�ZHHN��5HSODFHG�GDPDJHG�VKXW-RII�YDOYH��%OXH�
JUDVV�ZDV�IHUWLOL]HG�DQG�EURDGOHDI�FRQWURO�DSSOLHG�� 
2OG�%XVLQHVV�–�:HDYHU�3DUN�%ULGJH�UHSDLU��5HFHLYHG�0LQRU�)ORRG�3ODLQ�3HUPLW��:H�FDQ�QRZ�SURFHHG�ZLWK�WKH�UHSDLU 
ZRUN� 
:KDW�WR�GR�ZLWK�WKH�9ROOH\EDOO�$UHD�LQ�:HDYHU��'DYH�ZLOO�LQYHVWLJDWH�WKH�FRVW�RI�UHPRYDO��'LVFXVVLRQ�ZLOO�FRQWLQXH�DW�QH[W�
PHHWLQJ� 
0DWV�XQGHU�VZLQJV��+DYH���FRVW�HVWLPDWHV��ZLOO�PDNH�D�GHFLVLRQ�QH[W�PHHWLQJ� 
1HZ�%XVLQHVVHV�–�1RQH 
7KH�PHHWLQJ�ZDV�DGMRXUQHG�DW������S�P�—'HEE\�%DNHU��9LFH�3UHVLGHQW���6HFUHWDU\ 
/HDZRRG�&LYLF�$VVRFLDWLRQ�%RDUG�0HHWLQJ�0LQXWHV�RI�-XO\��������—3UHVHQW��3DXO�2¶&RQQRU��/DXULH�6HODQGHU��*LQD�
6HYHULQR��1DQF\�%RFN��0LQGL�0DXFN��0LNH�0DMRU��%HWV\�0DMR�U 
7UHDVXUHU�5HSRUW�IRU�-XQH�LV�SULQWHG�LQ�WKH�5DSSRUWHU�RQ�ODVW�SDJH��0LNH�WROG�XV�WKDW���������LQ�GXHV�ZHUH�FROOHFWHG��:H�
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5DSSRUWHU�LQIRUPDWLRQ�IURP�*LQD��*LQD��HGLWRU��LV�UHVLJQLQJ�DW�WKH�HQG�RI�WKH�\HDU��:H�ZLOO�DGYHUWLVH�WKDW�ZH�QHHG�D�UH�
SODFHPHQW�LQ�WKH�5DSSRUWHU�DQG�DQQRXQFH�DW�WKH�SLFQLF��*LQD�ZLOO�DGYHUWLVH�WKH�UXQ�ZDON�RQ�6HSWHPEHU��WK�LQ�WKH�5DS�
SRUWHU��6KH�ZLOO�DQQRXQFH�WKH�IURQW�\DUG�SDUWLHV�IRU�$XJXVW��7KH�SLFQLF�ZLOO�EH�$XJXVW���VW�ZLWK�WKH�5693¶V�UHTXHVWHG�E\�
$XJXVW���WK��7KH�SDUDGH�ZLOO�VWDUW�DW�������DW�/HDZRRG�(OHPHQWDU\�DQG�ZH�DUH�DVNLQJ�FKLOGUHQ�WR�JDWKHU�DW������� 
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FRPSOHWH�DQG�VXEPLW�WKH�DSSOLFDWLRQ�IRUP��3OHDVH�QRWH�WKDW�KLULQJ�ZLOO�QRW�EHJLQ�IRU�WKH�1RYHPEHU������HOHFWLRQ�XQWLO�
-XO\�$XJXVW�������KWWSV���ZZZ�MHIIFR�XV�)RUP&HQWHU�&OHUN-5HFRUGHU-��7HPSRUDU\-(OHFWLRQV-:RUNHU-,QWHUHVW-)RUP-�� 
)UHH�3DUHQWLQJ�:RUNVKRSV�7KURXJKRXW�8SFRPLQJ�6FKRRO�<HDU—-HIIHUVRQ�&RXQW\�&RPPXQLWLHV�WKDW�&DUH��-HIIFR�
3XEOLF�6FKRROV�DQG�-HIIHUVRQ�&RXQW\�3XEOLF�+HDOWK
V�7REDFFR�3UHYHQWLRQ�,QLWLDWLYH�DUH�RIIHULQJ�WZR�ZRUNVKRSV�GXULQJ�WKH�
����-���VFKRRO�\HDU�IRU�SDUHQWV��JXDUGLDQV�DQG�FDUHJLYHUV��3DUWLFLSDQWV�ZLOO�OHDUQ�VNLOOV�IRU�EXLOGLQJ�WUXVW�DQG�KDYLQJ�GLIIL�
FXOW�FRQYHUVDWLRQV�ZLWK�\RXWK�DERXW�DOFRKRO��PDULMXDQD��YDSLQJ�DQG�RWKHU�VXEVWDQFHV� :RUNVKRSV�ZLOO�EH�RIIHUHG�PRQWKO\�
GXULQJ�WKH�\HDU��H[FOXGLQJ�'HFHPEHU��LQ�ERWK�(QJOLVK�DQG�6SDQLVK��KWWSV���ZZZ�WZHOYHWDONV�FRP�ZRUNVKRSV 
-RLQ�-HIIFR�+XPDQ�6HUYLFHV�)RXQGDWLRQ�DW�WKH�&ROID[�0DUDWKRQ—+HOS�XV�EUHDN�WKH�F\FOH�RI�JHQHUDWLRQDO�SRYHUW\�E\�
VHOHFWLQJ�-HIIFR�+XPDQ�6HUYLFHV�)RXQGDWLRQ�DV�WKH�QRQSURILW�WR�UXQ�IRU�ZKHQ�\RX�UHJLVWHU�IRU�WKH���WK�DQQXDO�&ROID[�
0DUDWKRQ��2FW����-����7KHUH�LV�12�DGGLWLRQDO�FRVW�IRU�FKRRVLQJ�D�QRQSURILW�DQG�WKHUH�LV�D�UDFH�IRU�HYHU\RQH��0DUDWKRQ��
+DOI�0DUDWKRQ��8UEDQ������.��RU�0DUDWKRQ�5HOD\��5HJLVWHU�QRZ�EHIRUH�SULFHV�LQFUHDVH�RQ�$XJ������
�KWWSV���ZZZ�UXQFROID[�RUJ�UDFHV�UHJLVWHU���)RU�DGGLWLRQDO�LQIRUPDWLRQ�FRQWDFW�5R[DQQH�'XQDZD\���UGXQDZD\#MHIIFR�XV� 
:RUNVKRSV�WR�%RRVW�<RXU�&DUHHU—-HIIHUVRQ�&RXQW\¶V�%XVLQHVV�	�:RUNIRUFH�&HQWHU�RIIHUV�QXPHURXV�FDUHHU�ERRVWLQJ�
DQG�MRE�VHDUFK�YLUWXDO�ZRUNVKRSV��:KHWKHU�\RX�DUH�FXUUHQWO\�XQHPSOR\HG��XQGHU-HPSOR\HG�RU�ORRNLQJ�WR�FKDQJH�MREV��
DWWHQGLQJ�WKHVH�ZRUNVKRSV�ZLOO�KHOS�\RX�WR�EHFRPH�IXOO\�SUHSDUHG�WR�VHFXUH�DQG�DGYDQFH�\RXU�FDUHHU��7RSLFV�WKURXJKRXW�
$XJXVW�LQFOXGH�MRE�VHDUFK�WLSV��UHVXPH�FRQFHSWV��LQWHUYLHZLQJ��FDUHHU�H[SORUDWLRQ��/LQNHG,Q��FRYHU�OHWWHUV��DQG�YLGHR�LQ�
WHUYLHZV��KWWSV���ZZZ�MHIIFR�XV������:RUNVKRSV 
�.�)XQGUDLVHU�WR�6XSSRUW�3HRSOH�5HFRYHULQJ�IURP�'RPHVWLF�9LROHQFH—<RX
UH�LQYLWHG�WR�SDUWLFLSDWH�LQ�D��.�
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