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7KH�)DFWV—3UHVLGHQW���3XEOLF�5HODWLRQV���
'HYHORSPHQW���2SHQ 
 
9LFH�3UHVLGHQW���(QYLURQPHQWDO�$GYRFDWH��'L�
DQH�6XFKRPHO�(-PDLO��GLDQH#FRKRSHMHIIFR�FRP� 
6HFUHWDU\��&KHUL�3DDYROD����-���-����� 
(PDLO��FKHUL#FRKRSHMHIIFR�FRP  ���� 
7UHDVXUHU�1HZVOHWWHU�0HPEHUVKLS��5D\�0RRUH�
���-���-�����(-PDLO��ZUPRRUHMU#PVQ�FRP  

&DOHQGDU�IRU�XSFRPLQJ�PHHWLQJV��$XJXVW����:HGQHV�
GD\�������SP�DW�/LOOH\�*XOFK�5HF�&HQWHU��&RORUDGR�
5RRP��&PGU��0LFKDHO�'DO\�RI�-&62� 

8SFRPLQJ�0HHWLQJV� 
2SHQ�6SDFH��$XJXVW��������SP��9LUWXDO�PHHWLQJ� 
%RDUG�RI�&RXQW\�&RPPLVVLRQHUV�(YHU\�7XHVGD\�DW������DP� 
)RRWKLOOV��$XJXVW��������SP��7KH�3HDN�� 
%RDUG�RI�$GMXVWPHQW���VW�	��UG�:HGQHVGD\�DW���DP��+HDULQJ�5RRP�
2QH�����-HIIHUVRQ�&RXQW\�3DUNZD\� 
'5&2*��$XJ�����������SP���������WK�6WUHHW��$VSHQ�%LUFK�FRQI�UP� 
3ODQQLQJ�&RPPLVVLRQ���VW���QG���WK��DQG��WK�:HG�������SP���+HDULQJ�
5RRP�2QH������-HIIHUVRQ�&RXQW\�3DUNZD\� 

&2+23(�7UHDVXU\�$FWLYLW\����-XO\�����    ��  :��5��0RRUH��7UHDVXUHU 
%HJLQQLQJ�%DODQFH�-XO\��������        ��������������� 
'HSRVLWV           ����������������� 
:LWKGUDZDOV      �   ���  ���������������� 
$XJXVW�QHZVOHWWHU��������:HEVLWH�����/LOOH\�*XOFK�5HQWDO�����&RORUDGR�5HSRUW�IHH���� 
(QGLQJ�%DODQFH�$XJXVW��������    ��   � ��������������� 

'UDIW�0LQXWHV�IRU�-XO\���0HHWLQJ��$WWHQGDQFH��'LDQH�6XFKRPHO���$W�/DUJH��5D\�0RRUH���$W�/DUJH��&KHUL�3DDYROD���$W�
/DUJH��5DQG\�0RQWJRPHU\���&ROXPELQH�+LOOV�&LYLF�$VVQ���-XG\�$OOLSUDQGLQH���&ROXPELQH�.QROOV��7RP�0DMFHQ���&ROXP�
ELQH�.QROOV�6RXWK�(VWDWHV��$O�+LQW]���.LSOLQJ�+LOOV��9LFWRULD�*HW]HQ���6WDQWRQ�)DUPV��0DXUHHQ�6LHODII���$W�/DUJH��  
'DYLG�)LUPLQ���$OWLWXGH�/DZ� 
7KH�PHHWLQJ�VWDUWHG�DW������S�P�� 
'LDQH�6XFKRPHO��9LFH�3UHVLGHQW��ZHOFRPHG�HYHU\RQH� 
1R�RQH�IURP�-HIIHUVRQ�&RXQW\�6KHULII
V�'HSDUWPHQW�ZDV�SUHVHQW�� 
1R�RQH�IURP�-HIIHUVRQ�&RXQW\�3XEOLF�6FKRROV�ZDV�SUHVHQW�� 
7RQLJKW¶V�VSHDNHU�ZDV�'DYLG�)LUPLQ�IURP�$OWLWXGH�/DZ��'DYLG�JDYH�XV�DQ�XSGDWH�RQ�WKH������/HJLVODWXUH�� 
7KH�PDNH�XS�RI�WKH�OHJLVODWXUH�LV�DV�IROORZV��7KH�+RXVH�KDV����PHPEHUV�RI�ZKLFK����DUH�'HPRFUDWV�DQG����DUH�5HSXE�
OLFDQ��7KH�6HQWH�KDV����PHPEHUV�RI�ZKLFK����DUH�'HPRFUDWV�DQG����DUH�5HSXEOLFDQV��6R�RQH�SDUW\�FRQWUROV�ERWK�WKH�
+RXVH�DQG�6HQDWH� 
7KLV�ZDV�WKH�\HDU�RI�&29,'��7KH�VHVVLRQV�VWDUWHG�ODWH�DQG�HQGHG�D�ZHHN�HDUO\� 
+%���-�����ZDV�EDVHG�RQ�+%���-������,W�VWDUWHG�RXW�ZLWK����SDJHV�ZLWK����VHFWLRQV�DQG����DPHQGPHQWV��,W�ZRXOG�QRW�
JHW�RXW�RI�FRPPLWWHH�ZLWKRXW�D�ORW�RI�VWULSSLQJ��,W�ZHQW�WR���SDJHV��6RODU�SDQHOV�DUH�DOORZHG��;HULVFDSLQJ�LV�SURWHFWHG�LQ�
WKH�EDFN�\DUG��'RJ�SRRS�GRHV�QRW�JR�DZD\�E\�LWVHOI��,W�PXVW�EH�GHDOW�ZLWK��,W�SXW�SHQDOWLHV�LQ�SODFH�IRU�IDLOLQJ�WR�SURGXFH�
UHFRUGV�DIWHU�ZULWWHQ�GHPDQG��,W�VWDUWV�DW�����SHU�GD\��EXW�GRHV�QRW�VWDUW�DFFUXLQJ�XQWLO�GD\�����7KHUH�LV�D����GD\�JUDFH�
SHULRG��8QLTXH�IHHV�PXVW�EH�GLVFORVHG�VXFK�DV�0DQDJHPHQW�&RPSDQ\�7UDQVIHU�)HHV��7KH�UHVW�RI�WKH�SURYLVLRQV�ZLOO�
SUREDEO\�EH�EDFN�QH[W�\HDU� 
+%���-�����-�7KH�)UHHGRP�RI�6SHHFK�%LOO�LV�FRQFHUQLQJ�VLJQV�DQG�IODJV��+2$V�FDQ�UHVWULFW�QXPEHU��VL]H��DQG�FRQGLWLRQ��
7KH\�FDQ�SURKLELW�FRPPHUFLDO�VLJQV��7KH\�FDQQRW�SURKLELW�FRQWHQW RU�FRQWURO�KRZ�ORQJ�WKH�VLJQV�IODJV�PD\�EH�SRVWHG��
+2$V�FDQQRW�SURKLELW�IODJ�SROHV��([SHFW�DQRWKHU�ELOO�QH[W�\HDU��,Q�WKH�PHDQ�WLPH��H[LVWLQJ�+2$�UXOHV�ZLOO�QHHG�WR�EH�
FKDQJHG��,W�JRHV�LQWR�DIIHFW�6HSW�����+2$V�FDQ�UHTXLUH�SURIHVVLRQDO�OHWWHULQJ��OLJKWLQJ��HWF� 
+%���-�����-�5HWDLQDJH��7KLV�LV�DERXW�FRQWUDFWRU�UHWDLQDJH��$Q\�UHWDLQDJH�RYHU����LV�XQHQIRUFHDEOH� 
+%���-�����-�'LVFULPLQDWLRQ��7KLV�DGGV�JHQGHU�LGHQWLW\�DQG�JHQGHU�H[SUHVVLRQ�DV�D�SURWHFWHG �FODVV�XQGHU�WKH�6WDWH
V�
YHUVLRQ�RI�WKH�)+$� 
+%���-����-�)LUHDUPV��/RFDO�OHJLVODWXUHV�DQG�VSHFLDO�GLVWULFWV�FDQ PDNH�WKHLU�RZQ�UXOHV DERXW�ILUHDUP�SRVVHVVLRQ�RQ�
WKHLU�SURSHUW\��,W�ZRXOG�KDYH�WR�EH�LQ�WKH�RULJLQDO�VHUYLFH�SODQ�RU�GHFODUDWLRQ��$�SURSRVDO�WR�EDQ�FRQFHDOHG�FDUU\�ZHDSRQV�
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ZLOO�SUREDEO\�EH�RQ�WKH�$JHQGD�RI�WKH�)RRWKLOOV�3DUNV�DQG�5HFUHDWLRQ�'LVWULFW�PHHWLQJ�RQ�������7KH�SXEOLF�ZLOO�KDYH�WR�
RSSRUWXQLW\�WR�FRPPHQW�RQ�WKLV�SURSRVDO�DW�WKH�-XO\�RU�$XJXVW�PHHWLQJV�  ,W�LV�LQ�UHVSRQVH�WR�WKH�%RXOGHU�VKRRWLQJ�� 
5HSRUWV�IURP�2IILFHUV 
:H�GR�QRW�KDYH�D�3UHVLGHQW� 
5ROO�&DOO�ZDV�WDNHQ��:H�KDG���PHPEHUV�SUHVHQW�DQG�KDG�D�TXRUXP� 
5D\�0RRUH��7UHDVXUHU��VDLG�WKDW�ZH�KDYH����������� 
&KHUL�3DDYROD��6HFUHWDU\��ZDV�SUHVHQW��7KH�PLQXWHV�IRU�-XQH�ZHUH�SDVVHG� 
'LDQH�6XFKRPHO��9LFH�3UHVLGHQW��ZDV�SUHVHQW� 
6HFWLRQ����RI�WKH�&RXQW\�=RQLQJ�5HJXODWLRQV�LV�DERXW�$OWHUQDWLYH�(QHUJ\�5HVRXUFHV��,W�LV�LQ�UHIHUHQFH�WR�:LQG�DQG�6RODU�
HQHUJ\��7KH�%RDUG�RI�&RXQW\�&RPPLVVLRQHUV �PRGLILHG�WKH�GUDIW�RI�WKH�SURSRVHG�FKDQJHV�E\�NHHSLQJ�D�%RDUG�RI�$GMXVW�
PHQW�KHDULQJ�UHTXLUHPHQW�IRU�DOO�DSSOLFDWLRQV�DQG�LQFOXGLQJ�WKH�RSSRUWXQLW\�IRU�+2$V�WR�FRPPHQW�RQ�SURSRVHG�DSSOLFD�
WLRQV�ZLWKLQ�WKHLU�VXEGLYLVLRQ���'LDQH�QRWH��,�GRQ
W�NQRZ�LI�WKH�ILQDO�DSSURYHG�YHUVLRQ�KDV�EHHQ�SRVWHG�WR WKH�&RXQW\�ZHE�
VLWH��  )OXVK�PRXQWHG�FRPPHUFLDO�HQHUJ\�FRQYHUVLRQ�V\VWHPV�GR�QRW�QHHG�D�SHUPLW��7KH�ZHE�OLQN�LV�
KWWSV���ZZZ�MHIIFR�XV�'RFXPHQW&HQWHU�9LHZ������6HFWLRQ-��-$OWHUQDWLYH-(QHUJ\-5HVRXUFHV-3')"ELG,G �� 
��-�������73  3HUPLW�WR�UHSODFH�PRGLI\�I�H[LVWLQJ�FHOO�WRZHU�������:��%RZOHV 
��-�������73�3HUPLW�WR�UHSODFH�PRGLI\ �H[LVWLQJ�FHOO�WRZQHU DW ������:��4XLQF\� 
��-������ 3$ �5-�.& �6LWH�GHYHORSPHQW�SODQ�IRU�����DSDUWPHQWV����������DF� HLJKW���DQG���VWRU\�EOGJV��7KLV�LV�LQ�WKH�
DUHD�QRUWK�RI�WKH�57'�SDUN�Q�ULGH�ORW�WKDW�LV�RQ�:�.HQ�&DU\O�$YH��HDVW�RI�&���� 
 ��-�������69 �'DNRWD�5LGJH 0HWUR�'LVWULFW�6HUYLFH�3ODQ�IRU����WRZQ�KRPHV�QHDU�6LPPV�DQG�%HOOHYLHZ���WKH�GHYHORS�
PHQW�RQ�WKH�IRUPHU�FKXUFK�SURSHUW\�� 
3UH-$SSOLFDWLRQ���-�������-�0HWUR�'LVWULFW�6HUYLFH�3ODQ�IRU����WRZQ�KRPHV�QHDU�6LPPV�DQG�%HOOHYLHZ� 
7KHUH�LV�D�6LWH�'HYHORSPHQW�3ODQ�QHDU�6DQWD�)H�DQG�.HQ�&DU\O��,W�FRYHUV�WKH�DUHD�QRUWK�RI�.HQ�&DU\O��,W�LQYROYHV���
DSDUWPHQWV��+RZ�ZLOO�WKLV�LPSDFW�$VSHQ�*URYH" 
7KH�0HWUR�'LVWULFW�5HIRUP�%LOO�SDVVHG����+% ��-���� 
/HJLVODWXUH�6%���-����LV�DERXW�.HHS�&RORUDGR�:LOG�$QQXDO�3DVV��8QOHVV�\RX�RSW�RXW��\RX�ZLOO�EH�FKDUJHG�IRU�WKH�SDVV�
ZKHQ�\RX�UHQHZ�\RXU�YHKLFOH�UHJLVWUDWLRQ��6QHDN\��7KLV�ELOO�SDVVHG�DQG�ZDV�VLJQHG��7KH�'HSDUWPHQW�RI�1DWXUDO�5H�
VRXUFHV�KDV�WR�VHW�XS�WKH�UXOHV��,W�EHJLQ QR�VRRQHU�WKDQ�����������6R�%(�&$5()8/�ZKHQ�\RX�UHQHZ�QH[W�\HDU� 
2XU�QH[W�PHHWLQJ�LV�:HG��������DW������SP�LQ�/LOOH\�*XOFK��1R�GHFLVLRQ�KDV�EHHQ�PDGH�DERXW�PHHWLQJ�URRPV�\HW�DW�WKH�
6RXWK�3UHFLQFW��&RPPDQGHU�0LFKDHO�'DO\�IURP�WKH�6RXWK�3UHFLQFW�ZLOO�EH�WKH�VSHDNHU��5HFUXLWPHQW�RI�VWDII�LV�D�FKDO�
OHQJH�� 
'LDQH�KDV�D�&RORUDGR�'LYLVLRQ�RI�:LOGOLIH�SDPSKOHW�DERXW�EDWV�DQG�UDELHV��:H�KDYH����YDULHWLHV�RI�EDWV�LQ�&RORUDGR� 
:H�VXUYLYHG�WKH�ILUHZRUNV��WKHUH�ZHUH�RYHU�������FDOOV WR�WKH�-&62�ILUHZRUNV�KRWOLQH�GXULQJ�WKH�ZHHNHQG�
DURXQG�LQFOXGLQJ�WKH��WK�RI�-XO\�� 
$$$�KDV�D�SURJUDP DW�$$$�DIILOLDWHG�UHSDLU�VKRSV�WR�WDJ�DQG�UHJLVWHU�FDWDO\WLF�FRQYHUWHUV�� 
2OG�%XVLQHVV�7KH�SRVLWLRQ�RI�3UHVLGHQW�IRU�&2+23(�LV�VWLOO�RSHQ� 
1HZ�%XVLQHVV�1RWKLQJ� 
$QQRXQFHPHQWV�1RWKLQJ� 
:H�DGMRXUQHG�DW������S�P��—&KHUL�3DDYROD��6HFUHWDU\ 

&DOOLQJ�-HIIFR�9ROXQWHHUV��0DNH�D�'LIIHUHQFH�LQ�<RXU�&RPPXQLW\—2Q�-XO\����WKH�-HIIHUVRQ�&RXQW\�%RDUG�RI�&RP�
PLVVLRQHUV�DQQRXQFHG�D�FDOO�IRU�DSSOLFDWLRQV�WR�VHUYH�RQ�QXPHURXV�FRXQW\�YROXQWHHU�ERDUGV�DQG�FRPPLVVLRQV��$SSOLFD�
WLRQV�ZLOO�EH�DFFHSWHG�WKURXJK�-XO\����IRU�DSSRLQWPHQWV�WKDW�ZLOO�EH�PDGH�LQ�ODWH�6HSWHPEHU������ 
6HUYLFH�WKURXJK�-HIIHUVRQ�&RXQW\¶V�YROXQWHHU�ERDUGV�DQG�FRPPLVVLRQV�LV�DQ�HIIHFWLYH�ZD\�IRU�-HIIHUVRQ�&RXQW\�UHVLGHQWV�
WR�SURYLGH�YDOXDEOH�LQSXW�DQG�PDNH�D�SRVLWLYH�LPSDFW�LQ�RXU�FRPPXQLW\�RQ�LVVXHV�UDQJLQJ�IURP�SHQGLQJ�ODQG�XVH�FDVHV�
WR�WKH�DOORFDWLRQ�RI�RSHQ�VSDFH�JUDQW�IXQGV��$SSOLFDQWV�DUH�VWURQJO\�HQFRXUDJHG�WR�UHYLHZ�HDFK�ERDUG¶V�ZHE�SDJH�IRU�
PRUH�LQIRUPDWLRQ��9LHZ�DOO�YDFDQFLHV�DQG�DSSO\���KWWSV���ZZZ�MHIIFR�XV������9DFDQFLHV� 
)RU�TXHVWLRQV�DERXW�WKH�DSSOLFDWLRQ�SURFHVV�RU�DQ\�RI�WKH�ERDUGV�RU�FRPPLVVLRQV��SOHDVH�HPDLO�YROXQWHHU�
ERDUGV#MHIIFR�XV�RU�FDOO�'HERUDK�&KXUFKLOO��&KLHI�RI�6WDII��DW����-���-���� 
+HUH�LV�D�OLVW�RI�WKH�ERDUGV�RU�FRPPLVVLRQV� 
$LUSRUW�$GYLVRU\�%RDUG��$XGLW�&RPPLWWHH��%XGJHW�$GYLVRU\�&RPPLWWHH��%RDUG�RI�$GMXVWPHQW��%RDUG�RI�5HYLHZ��&RPPX�
QLW\�6HUYLFHV�$GYLVRU\�%RDUG��&RXQW\�&XOWXUDO�&RXQFLO��&68�([WHQVLRQ�$GYLVRU\�&RPPLWWHH��(QJLQHHULQJ�$GYLVRU\�
%RDUG��(TXLQH�DQG�$JULFXOWXUDO�+HULWDJH�&RPPLWWHH�1(:��+LVWRULFDO�&RPPLVVLRQ��)RRWKLOOV�+RXVLQJ�$XWKRULW\�%RDUG��
,QFOXVLRQ�'LYHUVLW\�(TXLW\�$FFHVVLELOLW\��,'($��7DVN�)RUFH�1(:��0HQWDO�+HDOWK�%RDUG��/LEUDU\�%RDUG�RI�7UXVWHHV��/LTXRU�
/LFHQVLQJ�$XWKRULW\�%RDUG��2SHQ�6SDFH�$GYLVRU\�&RPPLWWHH��3ODQQLQJ�&RPPLVVLRQ��6XVWDLQDELOLW\�&RPPLVVLRQ��7UL-
&RXQW\�:RUNIRUFH�%RDUG��:LOGILUH�&RPPLVVLRQ�1(:� 
)URP�ZZZ�MHIIFR�XV 
-HIIHUVRQ�&RXQW\�:DLYLQJ�,QWHUHVW�RQ�'HOLQTXHQW�3URSHUW\�7D[�3D\PHQWV—7KH�-HIIHUVRQ�&RXQW\�7UHDVXUHU¶V�2IILFH�
ZLOO�ZDLYH�GHOLQTXHQW�SURSHUW\�WD[�LQWHUHVW��SHU�6HQDWH�%LOO���-�����WKURXJK�6HSW�����������WR�HQFRXUDJH�SURSHUW\�RZQHUV�
WR�SD\�WKHLU�GHOLQTXHQW�SURSHUW\�WD[HV�WKLV�\HDU� 
*RYHUQRU�-DUHG�3ROLV�YLVLWHG�WKH�-HIIHUVRQ�&RXQW\�$GPLQLVWUDWLRQ�DQG�&RXUWV�)DFLOLW\�WR�VLJQ�6%���-����LQWR�ODZ��7KLV�
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3UHVLGHQW¶V�&RUQHU�—�:2:��LW�KDV�EHHQ�XQVHDVRQDEO\�KRW��,�IHHO�EDG�WKDW�P\�IURQW�\DUG�ORRNV�VR�EXUQW��0\�JDUGHQ�ER[�
HV�DUH�VXUYLYLQJ��0D\EH�,�ZLOO�DFWXDOO\�KDYH�VRPH�ODUJHU�WRPDWRHV�$XJXVW�WKRXJK�,¶YH�HDWHQ�D�QXPEHU�RI�WKRVH�ZRQGHUIXO�
*ROGHQ�+DUYHVW�³&KHUU\´�WRPDWRHV��7KH\�DUH�DERXW��IW�WDOO�DQG�,�KDYH�KLJK�KRSHV�IRU�MXLF\�IUXLW��,�MXVW�ORYH�HDWLQJ�WRPDWRHV�
VWUDLJKW�IURP�WKH�YLQH��\HV��,�LQFOXGH�WKH�VDOW�VKDNHU�RQ�WKRVH�HYHQLQJ�URXQGV� 
'XPSVWHU�'D\�–�\RX�ZRXOG�QRW�EHOLHYH�WKH�QXPEHU�RI�FDOOV�,�KDYH�PDGH�WR�:DVWH�&RQQHFWLRQ�–�LW�LV�OLNH�WKH\�GRQ¶W�ZDQW�
EXVLQHVV�–�WKH\�MXVW�QRZ�>0LGGOH�RI�-XQH@�FDOOHG�PH�EDFN�DQG�VDLG�WKH\�FDQQRW�XVH�WUXFNV�WKLV�\HDU�–�QR�H[SODQDWLRQ� 
,¶P�RSHQ�WR�RWKHU�VXJJHVWLRQV� 
&RQJUDWV�WR�WKRVH�ZKR�UHFHLYHG�WKH�<DUG�RI�WKH�0RQWK�IRU�-XQH��(DFK�ZLQQHU�JHWV�WR�SURXGO\�VKRZ�WKH�VLJQ�DV�ZHOO�DV�WKH�
����JLIW�FHUWLILFDWH�IURP 
6XPPHU�%ORRPV�–�RXU�ORFDO�JUHHQ�KRXVH��,�NQRZ�ZK\�LW¶V�D�JUHHQKRXVH�E\�WKH�ZD\�–�,�VSHQG�WRR�PXFK�RI�P\�RZQ�PRQH\�
WKHUH��7KH\�JLYH�XV�RQH�FHUWLILFDWH�ZKHQ�,�SXUFKDVH�ILYH��7KDQNV�6XPPHU�%ORRPV�IRU�EHLQJ�D�JRRG�QHLJKERU�KHUH�LQ�&RO�
XPELQH�+LOOV� 
(YHU\�PRQWK�,�FORVH�ZLWK�DQ�DGPRQLWLRQ�WR�EH�D�JRRG�QHLJKERU��DQG�WKLV�ZLOO�EH�QR�GLIIHUHQW��1RZ�WKDW�ZH�DUH�RQ�WKH�GRZQ�
KLOO�VLGH�RI�WKH�3DQGHPLF��WKLV�PLJKW�EH�D�JRRG�WLPH�WR�RUJDQL]H�WKDW�FORVH�QHLJKERU�FRRNRXW��,W�LV�DFWXDOO\�PHDQW�WR�KDYH�
EHQHILW�WR�\RX��:KHQ�\RX�DUH�NLQG�DQG�JUDFLRXV�DQG�KHOSIXO�WR�\RXU�QHLJKERU��\RX�ZLOO�OLNHO\�UHFHLYH�WKH�VDPH�LQ�UHWXUQ��
&KDW�ZLWK�\RXU�QHLJKERUV��JHW�WR�NQRZ�WKHP��,Q�WXUQ�WKH\�ZLOO�EH�QLFH�WR�\RX��,I�\RXU�QHLJKERUV�DUH�FUDQN\�–�WKH\�PD\�KDYH�
D�UHDVRQ� 
2QH�ODVW�WKLQJ�–�(9(5<�'$<�,�VHH�RQH�RI�P\�QHLJKERUV�ZDWHULQJ�WKHLU�\DUG�RXWVLGH�RI�WKH�SUHVFULEHG�KRXUV�IURP�-HIIHU�
VRQ�&RXQW\��,�ZLOO�QHYHU�EH�WKH�RQH�WR�UHSRUW�\RX�>,�DP�127�WKDW�JX\@�EXW�,�ZRXOG�QRW�ZDQW�\RX�WR�EH�ILQHG�–�SOHDVH�FKHFN�
WKRVH�KRXUV��%H�WKH�NLQG�RI�QHLJKERU�\RX�ZLVK�\RX�KDG� 
2K��RQH�PRUH�WKLQJ��WKH�ERDUG�LV�JRLQJ�WR�VHOHFW�WKH�ILUVW�WZR�<DUG�RI�WKH�0RQWK�ZLQQHUV��-XQH�DQG�-XO\��-�IRU�WKH�WKLUG�
ZH¶G�ORYH�LI�\RX�ZRXOG�QRPLQDWH�WKH�ZLQQHU�IRU�$XJXVW��3OHDVH�H-PDLO�PH�RU�&+&$�IRU�\RXU�VXJJHVWHG�ZLQQHUV�—5DQG\�
0RQWJRPHU\�&+&$�SUHVLGHQW��UPRQWJRPHU\#IUFV�RUJ� 
)URP�&+&$�%RDUG�0HHWLQJ�0D\���WK�������0HHWLQJ�FDOOHG�WR�RUGHU�������S�P��2IILFHUV�SUHVHQW��5DQG\��-RGL 
%RDUG�PHPEHUV�SUHVHQW��1LFN��.HOO\��0LFKDHOOH��'RQ��&RPPXQLW\�PHPEHUV�SUHVHQW����JXHVW��6WHSKHQ 
7UHDVXUHU¶V�UHSRUW�SUHVHQWHG�E\�*DOHQ��9RWH�E\�5DQG\��6HFRQGHG�E\�'RQ��� 
:HOFRPH�WR�JXHVWV������6WHSKHQ 
1HZ�%XVLQHVV��6XPPHUWLPH�\DUG�RI�WKH�PRQWK����JLIW�FDUGV�RI���� �������+RZ�VKRXOG�ZH�YRWH�IRU�\DUG�RI�WKH�PRQWK"�
1H[WGRRU��)DFHERRN�RU�ERDUG�PHPEHUV�FKRRVH 
6WDWH�)DUP�SULFH�������3D\3DO�PHPEHUVKLS�LQ�0D\�������� 
3LFQLF�DW�WKH�3DUN��'DWH�LV�SODQQHG�IRU�6DW��$XJXVW���WK�DW�&ROXPELQH�+LOOV�3DUN�QHDU�WKH�VKHOWHU��:H�QHHG�WR�ERRN�IDFH 
SDLQWLQJ�DQG�ERXQFH�KRXVH��$OVR�KRVWLQJ�D�SLH�EDNLQJ�FRQWHVW��7KH�ZLQQHU�ZLOO�UHFHLYH�D�����JLIW�FDUG�WR�.LQJ�6RRSHUV� 
2OG�EXVLQHVV���-HQ�&+&$�JDUDJH�VDOH�LV�VWLOO�JRLQJ�IRUZDUG��6WLOO�WU\LQJ�WR�ILQG�D�JDUEDJH�FRPSDQ\�WR�FRPH�IRU�IDOO�GXPS�
VWHU�GD\��*RLQJ�WR�WU\�WR�HPDLO�:DVWH�&RQQHFWLRQV� 
0HHWLQJ�DGMRXUQHG�DW�������S�P�� 

&ROXPELQH�.QROOV�6RXWK�,,�5HYLHZ 
)URP�3UHVLGHQW¶V�&RUQHU—�+HOOR��,W¶V�EHHQ�JUHDW�WR�ZDON�WKH�FRPPXQLW\�DQG�VHH�DOO�WKH�JUHDW�SURMHFWV�QHLJKERUV�DUH�
XQGHUWDNLQJ�WKLV�VXPPHU��0DQ\�QHZ�GULYHZD\V��SDLQW�MREV�DQG�ODQGVFDSH�LPSURYHPHQWV�KDYH�DOUHDG\�EHHQ�DFFRP�
SOLVKHG�DQG�WKH\�ORRN�IDEXORXV� 
7KLV�LV�D�IULHQGO\�UHPLQGHU�WKDW��LQ�JHQHUDO��DQ\�LPSURYHPHQW�WR�WKH�H[WHULRU�RI�\RXU�KRPH�RU�WR�\RXU�SURSHUW\��ZKLFK�LV�
YLVLEOH�WR�WKH�SXEOLF��UHTXLUHV�DSSURYDO�RI�WKH�$UFKLWHFWXUDO�&RQWURO�&RPPLWWHH��6LPSO\�JR�WR�RXU�ZHEVLWH�DW�FNVLL�RUJ�DQG 
FOLFN�RQ�7KH�$&&�5HTXHVW�WDE�DW�WKH�WRS��7KHUH�\RX�ZLOO�ILQG�D�OLQN�WR�HOHFWURQLFDOO\�VXEPLW�WKH�RQOLQH�IRUP�IRU�\RXU�SUR�
MHFW��2XU�QHZ�VRIWZDUH�ORJV�\RXU�UHTXHVW�LPPHGLDWHO\�XSRQ�VXEPLWWDO��QRWLILHV�RXU�$&&�RI�\RXU�UHTXHVW��DQG�JHQHUDWHV�
DQ�HPDLO�EDFN�WR�\RX�WKDW�\RXU�UHTXHVW�LV�LQ�SURFHVV��7KH�$&&�ZDQWHG�PH�WR�UHPLQG�\RX�WR�PDNH�VXUH�\RX�LQFOXGH�WKH�
FRORUV�DQG�FRGHV�IRU�HDFK�FRORU�DQG�WR�OLVW�ZKLFK�FRORU�JRHV�ZKHUH��H�J��[�FRORU� �ERG\��\�FRORU� �JXWWHUV�DQG�WULP«HWF����
+DYLQJ�DOO�WKH�LQIRUPDWLRQ�ZLOO�UHVXOW�LQ�D�TXLFNHU�UHYLHZ�RI�\RXU�SURMHFW��,�DOVR�ZDQW�WR�PHQWLRQ�D�QHZ�FDSDELOLW\�ZH�KDYH�
WKDW�FDQ�DOHUW�\RX�YLD�HPDLO�RI�FRPPXQLW\�KDSSHQLQJV��HYHQWV�RU�LVVXHV��$�UHFHQW�H[DPSOH�ZDV�WKH�GHOD\�LQ�RXU�:HGQHV�
GD\�WUDVK�DQG�UHF\FOLQJ�VHUYLFH�IRU�WKRVH�+2$�PHPEHUV�ZKR�VXEVFULEH�WR�WKH�+2$�VSRQVRUHG�WUDVK�DQG�UHF\FOLQJ�VHU�
YLFH��<RX�VKRXOG�KDYH�UHFHLYHG�DQ�HPDLO�IURP�0D[LPXP�3URSHUW\�0DQDJHPHQW�DOHUWLQJ�\RX�RI�WKH�GHOD\�DQG�WKH�QHZ�
SLFN-XS�GD\��ZKLFK�,�IHHO�LV�H[WUHPHO\�KHOSIXO��,�GLG�WDON�WR�D�IHZ�QHLJKERUV�WKDW�GLGQ¶W�JHW�WKH�HPDLO��DQG�LW�ZDV�EHFDXVH�
0D[LPXP�GLG�QRW�KDYH�D�YDOLG�HPDLO�DGGUHVV�IRU�WKHP��3OHDVH�FRQWDFW�0D[LPXP�LI�\RX�ZDQW�QHHG�WR�XSGDWH�\RXU�HPDLO�
DGGUHVV� 
$V�,¶YH�QRWHG�LQ�P\�SDVW�SRVWLQJV��ZH�DUH�VWDUWLQJ�WR�UHVXPH�RXU�VRFLDO�DQG�HYHQWV�FDOHQGDU�DV�WKH�SDQGHPLF�UHVWULFWLRQV�
HDVH��$V�\RX�DUH�UHDGLQJ�WKLV��WKH�FRPPXQLW\�JDUDJH�VDOH�ZRXOG�KDYH�DOUHDG\�EHHQ�KHOG�������	�������DORQJ�ZLWK�WKH�
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ODUJH�LWHP�SLFN�XS��������IRU�+2$�PHPEHUV��7KDW�VDLG��WKH�+2$�LV�LQWURGXFLQJ�D�QHZ�HYHQW�IRU�PHPEHUV��WKH�(-5HF\FOH�
DQG�6KUHGGLQJ�(YHQW��7KLV�HYHQW�ZLOO�EH�KHOG�RQ�6DWXUGD\�-XO\���WK�EHWZHHQ���D�P��DQG�QRRQ�DW�WKH�&RURQDGR�(OHPHQ�
WDU\�SDUNLQJ�ORW��7KHUH�LV�D�OLQN�RQ�RXU�+RPH�SDJH�ZLWK�GHWDLOV�RQ�ZKDW�LV�DQG�LV�QRW�DFFHSWHG��/DVWO\��,�UHFHLYHG�ZRUG�
IURP�-HQQLIHU�%ODNH�WKDW�VKH�LV�ZRUNLQJ�ZLWK�WKH�&RURQDGR�(OHPHQWDU\�37$�WR�WU\�WR�KROG�WKH�DQQXDO�0RYLH�	�0XVLF�LQ�WKH�
3DUN�IRU�VRPH�WLPH�LQ�$XJXVW�RU�6HSWHPEHU��/RRN�IRU�PRUH�LQIRUPDWLRQ�LQ�IXWXUH�HGLWLRQV�RI�WKH�5HYLHZ�DQG�RQ�RXU�ZHE�
VLWH��,Q�FORVLQJ��DQG�DV�,�PHQWLRQ�IUHTXHQWO\��ZH�DUH�DOZD\V�ORRNLQJ�IRU�FRPPXQLW\�PHPEHUV�WR�MRLQ�WKH�ERDUG�DQG�RXU�
YDULRXV�FRPPLWWHHV��)UHVK�LGHDV��SHUVSHFWLYHV�DQG�HOERZ�JUHDVH�DUH�DOZD\V�QHHGHG�DQG�JUHDWO\�DSSUHFLDWHG��:H�ZLOO�
KDYH�IRXU�RSHQ�ERDUG�SRVLWLRQV�WR�ILOO�LQ�1RYHPEHU�DQG�LI�\RX�KDYH�D�FRQVWUXFWLRQ�RU�DUFKLWHFWXUDO�EDFNJURXQG��SUHIHUUHG�
EXW�QRW�UHTXLUHG��,¶G�OLNH�WR�WDON�WR�\RX�DERXW�WDNLQJ�D�WXUQ�RQ�RXU�$&&�FRPPLWWHH�LI�VHUYLQJ�RQ�WKH�ERDUG�LVQ¶W�\RXU�VW\OH� 
3OHDVH�HPDLO�PH�DW�SUHVLGHQW�FNVLL#JPDLO�FRP�LI�\RX¶G�OLNH�WR�GLVFXVV�WKH�WLPH�FRPPLWPHQW�DQG�ZKDW�LV�LQYROYHG� 
7DNH�JRRG�FDUH�DQG�EH�VDIH�RXW�WKHUH��7DON�WR�\RX�QH[W�PRQWK�—7RP�6FKLFNWDQ]��3UHVLGHQW�&.6,,�+2$ 

&ROXPELQH�:HVW�&LYLF�$VVRFLDWLRQ�1HZVOHWWHU 
)URP�$�0RPHQW�:LWK�7KH�%RDUG�7KH�-XQH�0RQWKO\�PHHWLQJ�ZDV�DW�WKH�&ROXPELQH�:HVW�3RRO�SDYLOLRQ�DW������S�P��
8QGHU�FOHDU�VNLHV�LW�ZDV�D�EHDXWLIXO�HYHQLQJ�WR�ILQDOO\�JHW�WRJHWKHU��QR�UHVWULFWLRQV�DQG�1R�0DVNV��:H�FHUWDLQO\�GLG�HQMR\�
WKH�VPLOHV��:H�IORZHG�WKURXJK�WKH�$JHQGD�LWHPV�TXLFNO\��RXU�7UHDVXUHU�UHSRUWHG�ZH�KDYH�����SDLG�0HPEHUV�WRZDUGV�
RXU�����JRDO��7\SLFDOO\�ZH�SLFN�XS�DQRWKHU���-���PHPEHUVKLSV�DW�'XPSVWHU�'D\�VR�ZH�DUH�H[FLWHG�WR�VHH�RXU�JRDO�PHW�
LQ�������'XPSVWHU�'D\�LV�TXLFNO\�DSSURDFKLQJ��VR�D�JURXS�ZLOO�PHHW�DW�WKH�FKXUFK�SDUNLQJ�ORW�DIWHU�WKH�PHHWLQJ�WR�GHFLGH�
ZKHUH�WKH�SODFHPHQW�RI�HYHQW�RIIHULQJV�ZLOO�EH�LQVWDOOHG��2XU�HQWUDQFH�VLJQV�DUH�EHLQJ�UHQRYDWHG�DQG�UHSDLQWHG�WKURXJK�
RXW�WKH�6XPPHU��FXUUHQWO\�WKH�=HSK\U��:HEVWHU��.HQ�&DU\O�	�5R[EXU\�3LHUFH�VLJQV�DUH�FRPSOHWHG��2QH�RI�RXU�QHZHVW 
%RDUG�PHPEHUV�LV�ZRUNLQJ�RQ�WKH�:HEVLWH�DQG�ZH�KRSH�WR�ODXQFK�ODWHU�LQ�WKH�)DOO� 
$OH[LV�KDV�EHHQ�DWWHQGLQJ�WKH�)+35'�PRQWKO\�PHHWLQJV�DQG�FRQWLQXHV�WR�XSGDWH�XV�RQ�WKH�FXUUHQW�VLWXDWLRQ�RI�WKH�&:�
3RRO��:H�DUH�KDSS\�WR�DQQRXQFH�WKH�SRRO�ZLOO�EH�23(1�IRU�WKH������6HDVRQ��2SHQ�6ZLP�1LJKWV�DUH�EDFN��:H�KDYH�
SODQQHG�����HYHQLQJ�VZLPV��VXSSRUWHG�E\�&:&$�0HPEHUVKLS�GROODUV��VR�SOHDVH�HQMR\�WKH�SRRO�DQG�VSHFLDO�UHVHUYHG�
WLPH��7KDQN�\RX�&ROXPELQH�:HVW�UHVLGHQWV�IRU�FRPPXQLFDWLQJ�ZLWK�)+35'��VKDULQJ�\RXU�FRQFHUQV�DQG�TXHVWLRQV��
ZKLFK�DOORZHG�WKH�UHFUHDWLRQ�GHSW�WR�VHH�MXVW�KRZ�YDOXDEOH�WKH�SRRO�LV�WR�RXU�FRPPXQLW\��)+35'�ZLOO�KDYH�D�&RPPXQLW\�
6XUYH\�RQ�WKH�1H[WGRRU�VLWH�IRU�WKRVH�ZKR�ZLVK�WR�SDUWLFLSDWH��7KH\�DUH�DVNLQJ�IRU�IHHGEDFN�RQ�XSFRPLQJ�FKDQJHV�WR�
WKH�SRRO�DQG�DGMRLQLQJ�DUHDV��-RLQ�2IILFHUV�%RDUG�DW�WKH�SRRO�SDYLOLRQ�DV�ZH�EULQJ�RXU�PRQWKO\�PHHWLQJ�EDFN�RXWVLGH��
)RU�WKH�PRQWKV�RI�-XO\�DQG�$XJXVW�ZH�ZLOO�VWDUW�DW������S�P��LQ�WKH�IUHVK�DLU�DQG�VRPHWLPHV�IUHVKO\�PRZHG�JUDVV�VPHOO��
2XU�HYHQLQJV�FDQ�EH�XQSUHGLFWDEOH�VR�EH�SUHSDUHG�ZLWK�D�OLJKW�MDFNHW��%HYHUDJHV�DUH�DOORZHG�LQ�WKH�SDUN���QR�JODVV�
SOHDVH��3OHDVH�IHHO�IUHH�WR�FRQWDFW�&:&$WDON#JDPLO�FRP�ZLWK�DQ\�RWKHU�LGHDV�\RX�ZRXOG�OLNH�IRU�XV�WR�ZRUN�RQ��<RX�
FDQ�DOVR�FRQQHFW�ZLWK�XV�LI�\RX�IHHO�\RX�KDYH�VRPH�WLPH�	�WDOHQWV�WR�VKDUH�ZLWK�WKH�FRPPXQLW\��7KDQN�\RX�VR�PXFK�WR�
WKRVH�QHLJKERUV�WKDW�ILOOHG�RXW�\RXU�0HPEHUVKLS�FDUG�DQG�GHVLJQDWHG�\RX�ZRXOG�OLNH�WR�YROXQWHHU�ZLWKLQ�&:&$�LQ�VRPH�
FDSDFLW\��7KH�6HFUHWDU\�ZLOO�EH�LQ�WRXFK�DQG�PDNH�VXUH�WKDW�\RX�JHW�SOXJJHG�LQWR�DQ�DUHD�RI�\RXU�FKRRVLQJ�� 

&ROXPELQH�.QROOV 
)URP�%RDUG�RI�'LUHFWRUV�0HHWLQJ�0LQXWHV�-XQH���������3UHVLGHQW�+DOH�FDOOHG�WKH�PHHWLQJ�WR�RUGHU�DW������S�P��7KH�
PHHWLQJ�ZDV�FRQGXFWHG�YLD�]RRP���%RDUG�PHPEHUV�DWWHQGLQJ��0DWW�+DOH��7RQ\�7LHUQH\��-HDQ�%DGHQ-*LOOHWWH��/HYL�
:RRGV���$QWKRQ\�3XGHZHOO��&ROH�)LFKWHU��$QLWD�7ZLVVHOPDQ��'XVWLQ�&DUWZULJKW��DQG�%LOO�:HHNV��7HQ�DGGLWLRQDO�PHPEHUV�
RI�WKH�&ROXPELQH�.QROOV�+2$�ZHUH�DOVR�LQ�DWWHQGDQFH��*XHVWV��ZHUH�&DUORV�$WHQFLR�IURP�-HIIHUVRQ�&RXQW\�5RDGV�DQG�
%ULGJHV��DQG�/HVOH\��'DKONHPSHU��&RXQW\�&RPPLVVLRQHU�–�-HIIHUVRQ� 
6SHFLDO�3UHVHQWDWLRQ��8SGDWH�)URP�&RXQW\�&RPPLVVLRQHU�'DKONHPSHU—�&RPPLVVLRQHU�'DKONHPSHU�VSRNH�DERXW�
HFRQRPLF�LQGLFDWRUV��&29,'�QXPEHUV�JRLQJ�GRZQ��-HIIHUVRQ�&RXQW\�EHLQJ�RQH�RI�WKH�OHDGHUV�LQ�YDFFLQH-�����ZLWK�DW�
OHDVW�RQH�VKRW��XQHPSOR\PHQW�GRZQ�WR�������DQG�PRQH\�WR�WKH�FRXQW\�IURP�WKH�&$5(6�$FW�DQG�WKH�$PHULFDQ�5HVFXH�
3ODQ�� 
9LFH�3UHVLGHQW�7LHUQH\�DVNHG�LI�D�SURJUDP�FRXOG�EH�GHYHORSHG�WR�HQFRXUDJH�QHZ�EXVLQHVVHV�WR�PRYH�LQWR�WKH�QXPHURXV�
HPSW\�EXLOGLQJV�UDWKHU�WKDQ�EXLOG�QHZ�IDFLOLWLHV��WKXV�RFFXS\LQJ�WKHVH�HPSW\�EXLOGLQJV��&RPPLVVLRQHU�'DKONHPSHU�VDLG�
VKH�ZRXOG�VKDUH�WKRVH�WKRXJKWV�ZLWK�WKH�EXGJHW�FRPPLWWHH�� 
&RPPLVVLRQHU�'DKONHPSHU�VXPPHG�XS�DFWLRQV�VKH�ZRXOG�WDNH�DV�IROORZV���$�VWDNHKROGHUV�PHHWLQJ�DERXW�WKH�WUDIILF�DQG�
SDUNLQJ�SUREOHP�DURXQG�.HQ�&DU\O�0LGGOH�6FKRRO��,QYHVWLJDWH�WKH�VSHHG�EXPSV�UHPRYDO�DURXQG�/DPDU�DQG�.HQGDOO�� 
,QTXLUH�DERXW�WUDLOHU�SDUNLQJ��)ROORZ�XS�RQ�HQIRUFHPHQW�RI�SHUPLW�SDUNLQJ�DURXQG�0DUNHU�3DUN��4XHU\�DERXW�WKH�PLVVLQJ�
VWRS�VLJQ�DQG�WUDIILF�VWXG\�DW�5RZODQG�DQG�/DPDU�� 
&RPPLWWHH�5HSRUWV—6DIHW\��%HDXWLILFDWLRQ�DQG�0DLQWHQDQFH��'LUHFWRU�:RRGV�UHSRUWHG�WKDW�KH�ZDV�³ZRUNLQJ�RQ�
ZHHGV�´� 
&RYHQDQWV�DQG�$UFKLWHFWXUDO�&RQWURO��3UHVLGHQW�+DOH�VKDUHG�WKDW�KH�KDG�WZR�3,36$V�IRU�PDMRU�DGGLWLRQV��ERWK�RI�ZKLFK�
PHHW�WKH�JXLGHOLQHV��DQG�VHYHUDO�SDLQW�UHTXHVWV�� 
6SHFLDO�(YHQWV�3URJUDPV��3UHVLGHQW�+DOH�DVNHG�IRU�IHHGEDFN�RQ�WKH�JDUDJH�VDOH��WKH�FRQVHQVXV�ZDV�LW�ZDV�ZHOO�DWWHQG�
HG�WKURXJKRXW�WKH�FRPPXQLW\��+H�UHPLQGHG�DOO�WKDW�WKH��WK�RI�-XO\�SDUDGH�ZLOO�EH�DW�0DUNHU�3DUN������D�P��WR������D�P��
$QG��DQQRXQFHG�WKDW�WKH�&.+$�3RRO�3DUW\�ZRXOG�EH�-XO\����IRU�����S�P��WR������S�P���IUHH�WR�&.+$�PHPEHUV�� 
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�NNCANTQMD 
)URP�1RWH�)URP�WKH�-XQH�%RDUG�0HHWLQJ—7KH�-XQH�%RDUG�PHHWLQJ�ZDV�KHOG�RQ�-XQH�����������:LWK�WKH�DUULYDO�RI�WKH 
VXPPHU�DQG�UHGXFHG�&29,'�QXPEHUV��WKHUH�ZHUH�PDQ\�LVVXHV�WR�GLVFXVV� 
7KH�&OXEKRXVH�ZLOO�EH�RSHQLQJ�DJDLQ�IRU�UHVHUYDWLRQV��/LQNV�FDQ�EH�IRXQG�RQ�WKH�:RRGERXUQH�ZHEVLWH�
�ZZZ�ZRRGERXUQHKRD�FRP���,VVXHV�KDG�FRPH�XS�LQ�WKH�SDVW�UHJDUGLQJ�WKH�FRQGLWLRQ�RI�WKH�FOXEKRXVH�DIWHU�SULYDWH�
HYHQWV��,W�ZRXOG�EH�D�JRRG�LGHD�WR�WDNH�SLFWXUHV�RI�WKH�FRQGLWLRQ�RI�WKH�FOXEKRXVH��EHIRUH�DQG�DIWHU�\RXU�HYHQW��VR�WKDW�WKH�
&RPPXQLW\�0DQDJHU�DQG�WKH�%RDUG�FDQ�WDNH�DQ\�QHFHVVDU\�DFWLRQ� 
6HYHUDO�LVVXHV�UHJDUGLQJ�ODQGVFDSLQJ�ZHUH�DGGUHVVHG��7KH�FRPPXQLW\�WUHHV�DUH�LQ�QHHG�RI�WULPPLQJ�DQG�[HULVFDSLQJ�
RSWLRQV�DUH�EHLQJ�FRQVLGHUHG�IRU�WKH�IURQW�HQWUDQFH��0RUH�LQIRUPDWLRQ�ZLOO�EH�SURYLGHG�RQFH�GHFLVLRQV�DUH�PDGH� 
7KH�%RDUG�LV�LQ�WKH�SURFHVV�RI�XSGDWLQJ�WKH�KRXVH�SDLQW�FRORU�ERRNV�IRU�WKH�FRPPXQLW\��3OHDVH�UHPHPEHU�WKDW�LI�\RX�
ZDQW�WR�UHSDLQW�\RXU�KRXVH��HYHQ�ZLWK�WKH�VDPH�FRORU��\RX�PXVW�UHFHLYH�$&&�DSSURYDO�EHIRUH�WKH�SDLQWLQJ�SURMHFW�EHJLQV��
8SGDWHG�FRORUV�ZLOO�EH�SRVWHG�RQ�WKH�:RRGERXUQH�ZHEVLWH�RQFH�ILQDOL]HG� 
2QH�RI�WKH�LVVXHV�UDLVHG�DW�WKH�$QQXDO�+RPHRZQHUV�0HHWLQJ�ZDV�XSGDWLQJ�WKH�$&&�JXLGHOLQHV��7KH�%RDUG�DQG�&/$�ZLOO�
EH�VHQGLQJ�RXW�D�VXUYH\�WR�WKH�FRPPXQLW\�IRU�LQSXW�UHJDUGLQJ�$&&�JXLGHOLQH�FKDQJHV��3OHDVH�ILOO�LW�RXW�DQG�UHWXUQ�LW�ZKHQ 
\RX�UHFHLYH�LW�� 

7KH�/HDZRRG�5DSSRUWHU 

�)URP�/HDZRRG�0HWURSROLWDQ�5HFUHDWLRQ�DQG�3DUN�'LVWULFW�0LQXWHV�-XQH���������7KH�PHHWLQJ�ZDV�FDOOHG�WR�RUGHU�DW�
�����S�P��E\�3UHVLGHQW�6WHYH�:DOO��0HPEHUV�SUHVHQW��'HEE\�%DNHU�9LFH�3UHVLGHQW�DQG�6HFUHWDU\��'RQQD�6Q\GHU�
�7UHDVXUHU��:DGH�+DQFH\�6SHFLDO�3URMHFWV��DQG�'DYH�3DGLOOD�3DUNV�0DQDJHU��� 
3XEOLF�&RPPHQWV�����7RP�%U\DQW�UHSRUWHG�D�GHDG�WUHH�DQG�RWKHU�GHDG�WUHH�OLPEV�LQ�5DFFRRQ�+ROODU��%RDUG�5HVSRQVH��
7KH�WUHH�DQG�OLPEV�ZLOO�EH�UHPRYHG�DV�:HVWRQ�FRQWLQXHV�WKHLU�ZRUN��7RP�DOVR�UHSRUWHG�JURZLQJ�ZHHGV�LQ�WKH�[HULVFDSH�
DQG�LQ�WKH�DGMDFHQW�ILHOG��%RDUG�5HVSRQVH��7KH�ZHHGV�ZLOO�EH�WDNHQ�FDUH�RI� 
����+ROO\�5REHUWV�DWWHQGHG�WKH�PHHWLQJ�WR�SUHVHQW�KHU�GHVLUH�WR�SURYLGH�\RJD�FODVVHV�LQ�/HDZRRG�3DUN�RQ�6DWXUGD\�
PRUQLQJ�DQG�:HGQHVGD\�HYHQLQJ�EHJLQQLQJ�-XO\��UG��%RDUG�5HVSRQVH��%RDUG�DSSURYHG��+ROO\�ZLOO�EH�SURYLGLQJ�FOHDQ-
XS�VHUYLFH�LQ�WKH�SDUN�DIWHUZDUGV�LQ�OHX�RI�UHQWDO�SD\PHQWV��0RUH�GHWDLOV�WR�FRPH� 
7UHDVXUHU¶V�5HSRUW�'RQQD�SUHVHQWHG�WKH�7UHDVXUHU¶V�5HSRUW��ELOOV�SDLG�WKLV�PRQWK�LQFOXGH�'HQYHU�:DWHU��GRJJLH�EDJ�
YHQGRU��:DVWH�0DQDJHPHQW��;FHO�(QHUJ\��/LEHUW\�:DVWH�0DQDJHPHQW��:HVWRQ��8636�IRU�DQQXDO�3�2��%R[�UHQWDO��1H[�
XV�,PDJLQH��ZHE�VLWH�FUHDWLRQ���'%&��6SULQNOHU�SDUWV���5LFK�$ODUFRQ��'DYH¶V�LQYRLFH��DQG�UHLPEXUVHPHQW�WR�SHWW\�FDVK��
'HEE\�PRYHG�WKDW�WKH�7UHDVXUHU�5HSRUW�EH�UHFHLYHG��DQG�ELOOV�SDLG��:DGH�VHFRQGHG�DQG�WKH�PRWLRQ�SDVVHG�XQDQL�
PRXVO\� 
3DUNV�0DQDJHU�5HSRUW�$OO�SDUNV�ZHUH�PRZHG��LQVSHFWHG��DQG�GRJJLH�EDJV�FKHFNHG�DQG�UHSOHQLVKHG�DV�QHHGHG��7KH�
VSULQNOHU�V\VWHPV�LQ�DOO�SDUNV�KDYH�EHHQ�DFWLYDWHG��DOO�LUULJDWLRQ�OLQHV�FKHFNHG��DQG�LUULJDWLRQ�FORFNV�VHW� 
���:HDYHU�3DUN��7KH�SRUW�D�SRWW\�ZDV�YDQGDOL]HG��7KH�LQVLGH�ZDV�FRYHUHG�ZLWK�JUDIILWL�DQG�DUHDV�ZHUH�EXUQHG��7KH�GDP�
DJH�ZDV�UHSDLUHG�DV�PXFK�DV�SRVVLEOH��EXW�WKH�XQLW�FDQQRW�EH�UHSODFHG�\HW�GXH�WR�D�VKRUWDJH�RI�QHZ�XQLWV��$�VSULQNOHU 
YDOYH�ZDV�YDQGDOL]HG�LQ�]RQH����DQG�UHTXLUHG�D�UHSODFHPHQW��$�VSULQNOHU�YDOXH�GLG�QRW�DFWLYDWH�DQG�ZDV�UHSODFHG�LQ 
]RQH����$�GULS�OLQH�ZDV�UHSDLUHG�DQG�ZLOO�UHSODFH�WZR�YDOYHV�DQG�WZR�FORFNV��0RUH�JUDIILWL�DORQJ�WKH�FUHHN�ZDOO�QHHGV�WR 
EH�FOHDQHG�XS�����/HDZRRG�3DUN��$�VSULQNOHU�SRS-XS�DQG�URWRU�ZDV�UHSODFHG�����5DFFRRQ�+ROODU��7KH�WUHH�WULPPLQJ�SUR�
MHFW�FRQWLQXHV��7ZR��-YROW�FORFNV�DQG�D�<�ILOWHU�LQ�WKH�LUULJDWLRQ�ER[�ZHUH�UHSODFHG�� 
2/'�%86,1(66����:HEVLWH��7KH�DGGLWLRQ�RI�WKH�3DUN�'LVWULFW�WR�WKH�/&$�ZHEVLWH�LV�FRPSOHWH��7KH�85/�LV�OHDZRRG�
PHWURUHFSDUNGLVWULFW�RUJ�����:HDYHU�3DUN�%ULGJH�UHSDLU��6WLOO�ZDLWLQJ�RQ�WKH�0LQRU�)ORRG�3ODLQ�3HUPLW�UHTXLUHG�EHIRUH�WKH�
ZRUN�FDQ�EHJLQ�����$FU\OLF�RYHUOD\�DQG�3LFNOHEDOO�VWULSLQJ�DW�WHQQLV�FRXUW��$�FRQWUDFW�KDV�EHHQ�VLJQHG�DQG�WKH�ZRUN�ZLOO�
EHJLQ�LQ�$XJXVW� 
1(:�%86,1(66����9DQGDOLVP�DQG�JUDIILWL�FRQWLQXHV�WR�EH�FRVWO\�IRU�WKH�'LVWULFW��$�QRWLFH�WR�UHVLGHQWV�ZLOO�EH�SODFHG�LQ�
WKH�-XO\�5DSSRUWHU� 
7KH�PHHWLQJ�ZDV�DGMRXUQHG�DW������S�P�—'HEE\�%DNHU��3UHVLGHQW�)URP� 
/HDZRRG�&LYLF�$VVRFLDWLRQ�%RDUG�0HHWLQJ�0LQXWHV�RI�-XQH��������—3UHVHQW��3DXO�2¶&RQQRU��&KLS�/DQJRZVNL��
0LNH�0DMRU��/DXULH�6HODQGHU��1DQF\�%RFN��*LQD�6HYHULQR��5KRQGD�(YHOHWK 
7UHDVXUHU¶V�5HSRUW�:H�UHFHLYHG�DOPRVW��������LQ�GXHV��%LOOV�ZHUH�SDLG��2QH�VFKRODUVKLS�FKHFN�KDV�QRW�EHHQ�FDVKHG��
2XU�QHZ�EDODQFH�LV����������� 
3DXO�DQG�&KLS�UHPRYHG�WKH�0HPEHUVKLS�%DQQHUV��3DXO�ZLOO�SXW�XS�VDQGZLFK�ERDUG�DGYHUWLVLQJ�WKH�6KUHG-D-WKRQ�RQ�
-XQH���WK��/DXULH�ZLOO�EH�SXWWLQJ�XS�VDQGZLFK�ERDUGV�DGYHUWLVLQJ�WKH�&OHDQ�XS�GD\�RQ�-XQH���WK� 
:H�ZLOO�QRW�EH�SURPRWLQJ�WKH�IRRG�WUXFNV�DQ\PRUH��7KH\�QRZ�KDYH�RWKHU�YHQXHV�WKH\�FDQ�VHUYH� 
8SFRPLQJ�(YHQWV��)URQW�\DUG�SDUW\�-�-XQH���WK�DW�WKH�0DMRU¶V�KRXVH��6KUHG-D-WKRQ�ZLOO�EH�-XQH���WK�DQG�&OHDQ-XS 
GD\�ZLOO�EH�-XQH���WK��3LFQLF�RQ�$XJXVW���VW��/DXULH�LV�ORRNLQJ�LQWR�IRRG��%HWV\�LV�ZRUNLQJ�RQ�D�ERXQF\�FDVWOH��3DXO�ZLOO�
WHOO�WKH�SDUN�ERDUG�RI�WKH�GDWH��*DUDJH�6DOHV�ZLOO�EH�RQ�6HSWHPEHU����DQG���WK��/DXULH�ZLOO�EH�WKH�FRQWDFW�SHUVRQ�RI�
ZKHUH�WR�EULQJ�DSSOLFDWLRQV��5KRQGD�ZLOO�VSRQVRU�WKH�HYHQW� 
0HHWLQJ�ZDV�DGMRXUQHG�DW������S�P�� 
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RQH-\HDU�PHDVXUH�VKRXOG�KHOS�WD[SD\HUV�JHW�FDXJKW�XS�LQ������DQG�DYRLG�D�WD[�OLHQ�VDOH��DV�ZH�UHFRYHU�IURP�&29,'-��� 
)URP�(QJDJH�-HIIFR�-XO\�1HZVOHWWHU 
&KDQJHV�&RPLQJ�WR�-HIIHUVRQ�$GPLQLVWUDWLRQ�DQG�&RXUWV�)DFLOLW\—7R�LQFUHDVH�VDIHW\�DW�WKH�-HIIHUVRQ�&RXQW\�$G�
PLQLVWUDWLRQ�DQG�&RXUWV�)DFLOLW\��ZH�ZLOO�EH�FORVLQJ�WKH�IURQW�URXQGDERXW�WR�YHKLFOH�WUDIILF��&RQVWUXFWLRQ�IRU�WKLV�SURMHFW�ZLOO�
EHJLQ�RQ�-XO\����DQG�LV�VFKHGXOHG�WR�EH�FRPSOHWHG�E\�PLG-6HSWHPEHU� 
7KHUH�ZDV�DQ�LQFLGHQW�LQ������ZKHUH�D�YHKLFOH�ORVW�FRQWURO��FURVVHG�WKH�IURQW�ZDONZD\�DQG�UDQ�LQWR�WKH�EHQFKHV��7KHUH�
ZHUH�QR�SHGHVWULDQ�LQMXULHV�ZLWK�WKDW�LQFLGHQW��+RZHYHU��ZH�ZDQW�WR�HQVXUH�VRPHWKLQJ�OLNH�WKDW�GRHVQ¶W�KDSSHQ�LQ�WKH�
IXWXUH��)URP�(QJDJH�-HIIFR�-XO\�1HZVOHWWHU 
,QFUHDVHG�+RXUV�DW�-HIIHUVRQ�&RXQW\�3XEOLF�/LEUDU\—:H
YH�PDGH�LW�HDVLHU�DQG�PRUH�FRQYHQLHQW�IRU�\RX�WR�XVH�WKH�
OLEUDU\��+HUH�DUH�D�IHZ�H[DPSOHV��6WDUWLQJ�-XO\����ZH�LQFUHDVHG�RXU�ZDON-LQ�KRXUV�IURP���D�P��WR���S�P��0RQGD\�-�7KXUV�
GD\�DW�PRVW�ORFDWLRQV��:H
UH�QR�ORQJHU�OLPLWLQJ�WKH�QXPEHU�RI�SHRSOH�LQ�WKH�EXLOGLQJV��&XUEVLGH�VHUYLFHV��ZKHUH�DYDLOD�
EOH��ZLOO�EH�RIIHUHG�XQWLO���S�P��)URP�(QJDJH�-HIIFR�-XO\�1HZVOHWWHU 
)RXU-'D\�%XVLQHVV�:HHN�&KDQJHV�2IILFH�+RXUV—-HIIHUVRQ�&RXQW\�ZLOO�WUDQVLWLRQHG�WR�D�IRXU-GD\�EXVLQHVV�ZHHN��
-XQH����������0DQ\�RIILFHV�DUH�FORVHG�WR�WKH�SXEOLF�RQ�)ULGD\V�DQG�PRVW�HPSOR\HHV�ZLOO�ZRUN�IRXU���-KRXU�GD\V�LQVWHDG�
RI�ILYH��-KRXU�GD\V� 
$V�D�UHVXOW�RI�WKH�WUDQVLWLRQ�WR�WKH�IRXU-GD\�EXVLQHVV�ZHHN��VRPH�FRXQW\�RIILFHV�DQG�GHSDUWPHQWV�FKDQJHG�WKHLU�KRXUV�
GXULQJ�WKH�GD\V�WKH\�DUH�RSHQ��3OHDVH�FKHFN�ZLWK�'HSDUWPHQWV��'LYLVLRQV�DQG�(OHFWHG�2IILFHV�WR�YHULI\�KRXUV�EHIRUH�YLVLW�
LQJ�  
$GGLWLRQDOO\��PDQ\�RIILFHV�KDYH�VHUYLFHV�WKDW�PD\�EH�FRQGXFWHG�RQOLQH�DW�\RXU�FRQYHQLHQFH��6HH�D�OLVW�RI�WKRVH�RQ�WKH�
2QOLQH�6HUYLFHV�ZHE�SDJH��KWWSV���ZZZ�MHIIFR�XV������2QOLQH-6HUYLFHV 
1RW�$OO�&RXQW\�2IILFHV�:LOO�EH�,PSDFWHG��1RW�DOO�FRXQW\�RIILFHV�ZLOO�EH�LPSDFWHG�E\�WKH�VZLWFK�WR�D�IRXU-GD\�EXVLQHVV�
ZHHN�  
6KHULII¶V�2IILFH�–�WKHUH�ZLOO�EH�QR�FKDQJH�WR�KRZ�ODZ�HQIRUFHPHQW�DFWLYLWLHV�DUH�FRQGXFWHG� 
&RXUWV�DQG�WKRVH�HPSOR\HHV�DVVRFLDWHG�ZLWK�WKH�FRXUWV��7KH�FRXUWV�VLGH�RI�WKH�$GPLQLVWUDWLRQ�DQG�&RXUWV�)DFLOLW\��UXQ�E\�
WKH�)LUVW�-XGLFLDO�'LVWULFW��ZLOO�FRQWLQXH�WR�RSHUDWH�DV�XVXDO��)RU�GHWDLOV�RQ�KRXUV�RU�RSHUDWLRQV��VHH�WKH�)LUVW�-XGLFLDO�'LV�
WULFW�%UDQFK�ZHEVLWH��7KH�'LVWULFW�$WWRUQH\¶V�2IILFH�ZLOO�UHWDLQ�LWV�QRUPDO�ILYH-GD\�EXVLQHVV�ZHHN�RSHUDWLRQV� 
7KH�-HIIHUVRQ�&RXQW\�3XEOLF�/LEUDU\�V\VWHP�ZLOO�FRQWLQXH�LWV�QRUPDO�KRXUV�RI�RSHUDWLRQV��)RU�GHWDLOV��VHH�WKH�-HIIHUVRQ�
&RXQW\�3XEOLF�/LEUDU\�ZHEVLWH��KWWSV���MHIIFROLEUDU\�RUJ� 
&RURQHU¶V�2IILFH�–�7R�FRQWDFW�WKH�FRURQHU��SOHDVH�VHH�WKH�&RURQHU¶V�2IILFH�ZHEVLWH���KWWSV���ZZZ�MHIIFR�XV�����&RURQHU 
)URP�ZZZ�MHIIFR�XV 

2XU�QH[W�UHJXODU�EXVLQHVV�PHHWLQJ�ZLOO�EH�KHOG�RQ�$XJXVW����������DW������S�P��,Q�WKH�PHDQWLPH��SOHDVH�FRQWDFW�&HOHVWH 
7HUUHOO�����-���-������RU�1DWDOLH�+HUVFKEHUJ�����-���-������ZLWK�&/$�ZLWK�DQ\�TXHVWLRQV�� 


