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7KH�)DFWV—3UHVLGHQW���3XEOLF�5HODWLRQV���
'HYHORSPHQW���2SHQ 
 
9LFH�3UHVLGHQW���(QYLURQPHQWDO�$GYRFDWH��'L�
DQH�6XFKRPHO�(-PDLO��GLDQH#FRKRSHMHIIFR�FRP� 
6HFUHWDU\��&KHUL�3DDYROD����-���-����� 
(PDLO��FKHUL#FRKRSHMHIIFR�FRP  ���� 
7UHDVXUHU�1HZVOHWWHU�0HPEHUVKLS��5D\�0RRUH�
���-���-�����(-PDLO��ZUPRRUHMU#PVQ�FRP  

&DOHQGDU�IRU�XSFRPLQJ�PHHWLQJV��-XO\����:HGQHVGD\��
�����SP�DW�/LOOH\�*XOFK�5HF�&HQWHU��&RORUDGR�5RRP 

8SFRPLQJ�0HHWLQJV� 
2SHQ�6SDFH��-XO\��������SP��9LUWXDO�PHHWLQJ� 
%RDUG�RI�&RXQW\�&RPPLVVLRQHUV�(YHU\�7XHVGD\�DW������DP� 
)RRWKLOOV��-XO\������SP��7KH�3HDN�� 
%RDUG�RI�$GMXVWPHQW���VW�	��UG�:HGQHVGD\�DW���DP��+HDULQJ�5RRP�
2QH�����-HIIHUVRQ�&RXQW\�3DUNZD\� 
'5&2*��-XO\����������SP���������WK�6WUHHW��$VSHQ�%LUFK�FRQI�UP� 
3ODQQLQJ�&RPPLVVLRQ���VW���QG���WK��DQG��WK�:HG�������SP���+HDULQJ�
5RRP�2QH������-HIIHUVRQ�&RXQW\�3DUNZD\� 

&2+23(�7UHDVXU\�$FWLYLW\����-XQH�����    ��  :��5��0RRUH��7UHDVXUHU 
%HJLQQLQJ�%DODQFH�-XQH��������        ��������������� 
'HSRVLWV           ����������������� 
:LWKGUDZDOV      �   ���  ���������������� 
-XO\�QHZVOHWWHU��������:HEVLWH�����/LOOH\�*XOFK�5HQWDO���� 
(QGLQJ�%DODQFH�-XO\��������     ��   � ��������������� 

'UDIW�0LQXWHV�IRU�-XQH���0HHWLQJ��$WWHQGDQFH��'LDQH�6XFKRPHO���$W�/DUJH��5D\�0RRUH���$W�/DUJH��&KHUL�3DDYROD���$W�
/DUJH��-XG\�$OOLSUDQGLQH���&ROXPELQH�.QROOV��7RP�0DMFHQ���&ROXPELQH�.QROOV�6RXWK�(VWDWHV��$O�+LQW]���.LSOLQJ�+LOOV���
0DXUHHQ�6LHODII���$W�/DUJH�� �&ROLQ�,QVOH\�	�6HDQ�.LWQHUV���)RRWKLOOV�3DUNV�	�5HFUHDWLRQ�'LVWULFW� 
7KH�PHHWLQJ�VWDUWHG�DW������S�P�� 
'LDQH�6XFKRPHO��9LFH�3UHVLGHQW��ZHOFRPHG�HYHU\RQH� 
1R�RQH�IURP�-HIIHUVRQ�&RXQW\�6KHULII
V�'HSDUWPHQW�ZDV�SUHVHQW��7KHUH�KDYH�EHHQ�ORWV�RI�YHKLFOH�WUHVSDVV��VWHDOLQJ�YH�
KLFOHV��DQG�FXWWLQJ�RII�FDWDO\WLF�FRQYHUWHUV� 
1R�RQH�IURP�-HIIHUVRQ�&RXQW\�3XEOLF�6FKRROV�ZDV�SUHVHQW�� 
7RQLJKW¶V�VSHDNHUV�ZHUH�&ROLQ�,QVOH\�DQG�6HDQ�.LWQHUV�IURP�)RRWKLOOV�3DUNV�	�5HFUHDWLRQ�'LVWULFW�� 
&ROLQ�VDLG�WKDW�-HIIHUVRQ�&RXQW\�LV�DW�OHYHO�FOHDU��,QVLGH�WKH�)RRWKLOOV�3DUNV�DQG�5HFUHDWLRQ�'LVWULFW�IDFLOLW\��PDVNV�DUH�
RSWLRQDO� 
/DVW�\HDU�WKH�PLO�OHY\�FRQYHUVLRQ�SDVVHG� 
&OHPHQW�3DUN�ZLOO�KDYH����SLFNOH�EDOO�FRXUWV�DQG���WHQQLV�FRXUWV��7KH\�KRSH�WR�VWDUW�RQ�WKH�3LFNOH�EDOO�FRXUWV�LQ�ODWH�$XJ��
DQG�ILQLVK�E\�2FW��RU�1RY��7KH�SRROV�DW��WK�$YH��DQG�,-���DQG�&ROXPELQH�:HVW�ZHUH�EXLOW�LQ�������3ODQV�DUH�EHLQJ�GUDZQ�
XS�WR�UHGR�WKHP��7KHUH�ZLOO�EH�D�FRPSOHWHO\�QHZ�IDFLOLW\�IRU�WKH�)RRWKLOOV�&OXE�+RXVH��&RQVWUXFWLRQ�ZLOO�VWDUW�QH[W�\HDU��
7KH\�ZLOO�ZRUN�RQ�WKH�EDVHEDOO���VRIWEDOOV�ILHOGV�DFURVV�IURP�:DOPDUW�DW�%RZOHV�DQG�&-�����7KH\�SODQ�WR�EXLOG�RXW�WKH�
'XWFK�&UHHN�WUDLO�WR�&-�����KRSHIXOO\�ZLWK�VRPH�JUDQWV��7KH\�ZLOO�FRQWLQXH�XSJUDGLQJ�/('�OLJKWV��ERLOHUV��DQG�URRIWRS�SUR�
MHFWV�UHFRPPHQGHG�E\�WKH�(QHUJ\�6HUYLFH�&RQWUDFW�ODVW�\HDU� 
6HDQ�.LWQHUV�KDQGHG�RXW�WKH�0LO�/HY\�KDQG-RXW�IURP�ODVW�\HDU�� 
,Q������WKH\�ZLOO�EH�ZRUNLQJ�RQ�/DNHKXUVW�3DUN��:HVWILHOG�3DUN��&OHPHQW�3DUN��(DVWHUQ�5HJLRQDO�3DUN��:HVWEXU\�*UHHQ�
EHOW��7KH�5LGJH��9LFWRU\�3DUN��DQG�&ROXPELQH�+LOOV���6SRUWV�3DUN��,Q������WKH\�ZLOO�EH�ZRUNLQJ�RQ�-LP�+RLGD�3DUN��/DNH�
KXUVW�:HVW�3DUN��:HVWEXU\�3DUN��&ROXPELQH�:HVW�3DUN��:HVW�/DXUHO�3DUN��DQG�:LOORZ�&UHHN�3DUN��7KH�GHWDLOV�DUH�YHU\�
VNHWFK\�DW�WKLV�SRLQW��7KH\�DOO�QHHG�LUULJDWLRQ�UHSDLUV��7KH\�ZLOO�ZRUN�RQ�SOD\�JURXQG�HTXLSPHQW�RQ�:HVWEXU\�DQG�:LOORZ�
&UHHN�3DUNV� 
7KH�ILVKLQJ�SLHU�DW�+LQH�/DNH�ZDV�D�&DSVWRQH�3URMHFW��6HQLRU�VWXGHQWV�IURP�WKH�6FKRRO�RI�0LQHV�ZRUNHG�RQ�LW��7KH\�DQD�
O\]HG�WKH�IDLOXUHV�DW�WKH�QRUWK�HQG�RI�WKH�ODNH�DQG�ZKHUH�LPSURYHPHQWV�ZHUH�QHHGHG��7KH�QHZ�SLHU�ZLOO�EH�RQ�IORDWV�VR�LW�
PRYHV�EDVHG�RQ�WKH�ZDWHU�OHYHO�ZKLOH�PDLQWDLQLQJ�$'$�DFFHVV��7KH\�DUH�ZRUNLQJ�RQ�D�ILVKLQJ�OLQH�UHF\FOLQJ�SURMHFW�ZLWK�
(DJOH�6FRXWV��7KH\�UHFHQWO\�VWRFNHG�WKH�ODNH�ZLWK�UDLQERZ�WURXW��7KH\�ZLOO�DOVR�DGGUHVV�SDUNLQJ��6DUDK�0F$IHH�ZRUNV�
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ZLWK�WKH�(DJOH�6FRXWV�DQG�YROXQWHHUV��7KH�YROXQWHHUV�FDQ�EH�IURP�WKH�FRPPXQLW\��FKXUFKHV��RU�VFKRROV� 
7KH\�DUH�ZRUNLQJ�RQ�D�VSODVK�SDUN�DW�7KH�5LGJH� 
7KH\�DUH�DFWLYHO\�ZRUNLQJ�RQ���RI�WKH�SDUNV��:RRGPDU�LV�WRR�ZHW�WR�VWDUW�ULJKW�QRZ� 
:LOO�WKH�PDWFKLQJ�IXQGV�SURMHFW�EH�UHLQVWDWHG�ZLWK�ORFDO�+2$V"�1RW�\HW��%XW�LI�\RX�KDYH�VRPHWKLQJ��FDOO�&ROLQ� 
$W�&OHPHQW�3DUN��WKHUH�ZLOO�EH���FRPPXQLW\�FRQFHUWV��7KHUH�ZLOO�127�EH�D�5HG��:KLWH��DQG�<RX�RU�6KDNHVSHDUH�WKLV�
\HDU� 
7KH\�ZLOO�KDYH���SDUW�WLPH�UDQJHUV��2QH�ZLOO�FRYHU�DOO�RI�WKH�QHLJKERUKRRG�SDUNV��7KH�RWKHU�ZLOO�EH�IRU�&OHPHQW�3DUN��
7KH\�DUH�DOVR�ORRNLQJ�IRU�0DLQWHQDQFH�SRVLWLRQV��7KH�DJH�UDQJH�VWDUWV�DW�����6RPH�SRVLWLRQV�DUH�\HDUO\��6RPH�DUH�MXVW�
SDUW�WLPH��7KH\�DOVR�QHHG�DTXDWLFV���OLIH�JXDUGV��7KH�DJH�UDQJH�VWDUWV�DW�����<RX�FDQ�JHW�PRUH�LQIRUPDWLRQ�RQ�WKHLU�:HE�
VLWH� 
7KH\�KDYH�KDG�RQH�SURMHFW�IURP�6HSW�������WKDW�KDV�EHHQ�FDQFHOOHG�VHYHUDO�WLPHV�GXH�WR�&29,'-��� 
,I�\RX�DUH�LQWHUHVWHG�LQ�JHWWLQJ�WKHLU�PRQWKO\�(-1HZVOHWWHU��VLJQ�XS�RQ�WKHLU�ZHEVLWH� 
%HFDXVH�RI�&29,'-����WKHLU�EXGJHW�LV�LQ�VKDPEOHV��7KH�JROI�GXHV�VDYHG�WKHP� 
5HSRUWV�IURP�2IILFHUV�:H�GR�QRW�KDYH�D�3UHVLGHQW� 
5ROO�&DOO�ZDV�WDNHQ��:H�KDG���PHPEHUV�SUHVHQW�DQG�KDG�D�TXRUXP� 
5D\�0RRUH��7UHDVXUHU��VDLG�WKDW�ZH�KDYH������������5D\�UHPLQGHG�HYHU\RQH�WKDW�ZH�ZLOO�QRW�FKDUJH�D�IHH�WKLV�\HDU� 
&KHUL�3DDYROD��6HFUHWDU\��ZDV�SUHVHQW��7KH�PLQXWHV�IRU�0D\�ZHUH�SDVVHG� 
'LDQH�6XFKRPHO��9LFH�3UHVLGHQW��ZDV�SUHVHQW� 
��-�������5= � �����:��)DLUYLHZ�'U��,W�LV�DW�*DUULVRQ�DQG�)DLUYLHZ��7KH\�ZDQW�WR�UH]RQH�IURP�&��WR�UHVLGHQWLDO�IRU�D����
XQLW�PXOWL-IDPLO\�UHVLGHQWLDO�SURMHFW� 
��-�������5=  �����6��6ZDGOH\�6WUHHW��,W�LV�QHDU�6LPPV�DQG�%RZOHV��,W�LV�D��������VT��IW����VWRU\�EXLOGLQJ�IRU�GD\FDUH���
SUHVFKRRO� 
��-�������6$ �3RZGHUKRUQ�(OHPHQWDU\�ZDQWV�WR�UHPRYH���WHPSRUDU\�VWUXFWXUHV��7KH\�ZDQW�WR�EXLOG�D�������VT��IW��EXLOG�
LQJ�DQG�UHPRGHO�WKH�VFKRRO� 
��-������ 3$�LV�IRU�������:��&RDO�0LQH��7KH\�ZDQW�WR�PRGLI\�WKH�3'�IRU�D������VT��IW��VWRUDJH�DQG��������VT��IW��8�+DXO�
IDFLOLW\��7KH\�ZDQW�WR�NHHS�WKH�H[LVWLQJ�EXLOGLQJ� 
��-�������6' � 6�$ONLUH�DQG�:��%RZOHV��7KH\�ZDQW�WR�EXLOG�D�VHQLRU�������OLYLQJ�����XQLWV� ��,W�LV�FDOOHG�+LJKODQG�7UDLOV� 
7KHUH�KDV�EHHQ���DSSOLFDWLRQ�VR�IDU�IRU�)LUHZRUNV ���XSGDWH��QRZ����SHUPLW�DSSOLFDWLRQV�IRU�ILUHZRUNV �VWDQGV�LQ�VRXWK�
-HIIFR�DUHD�� 
7KHUH�LV �]RRP�PHHWLQJ�IRU�WKH�QHZ�OLEUDU\�LQ�6RXWK�-HIIHUVRQ�FRXQW\�RQ�-XQH����IURP������-�������,W�LV�LQ�WKHLU���\HDU�
PDVWHU�SODQ��7KHUH�LV�QR�VLWH�FKRVHQ�\HW� 
7KH�-HIIHUVRQ�&RXQW\�6KHULII
V�RQ-OLQH�FULPH�PDSSLQJ�ZDV�UHPRYHG�RQ�$SULO�����7KH\�DUH�ZRUNLQJ�RQ�FRQWUDFW�QHJRWLD�
WLRQ���XSGDWH��DV�RI�������� �QR�UHSODFHPHQW�\HW�IRU�SXEOLF�FULPH�PDSSLQJ�DSSOLFDWLRQ�� 
/HJLVODWXUH 
6%���-����ZDV ZLWKGUDZQ��,W�LV�DERXW�OLPLWLQJ�ODZ�HQIRUFHPHQW��,W ZDV�UHSODFHG�E\���-������XSGDWH����-����ZDVQ
W�YRWHG�
RXW�RI�FRPPLWWHH�DQG�ZDVQ
W�SDVVHG�WKLV�OHJLVODWLYH�VHVVLRQ�� 
+%���-�����LV�DERXW�UXOHV�+2$V�DUH�DOORZHG�WR�KDYH�HQIRUFH�DERXW�IODJV�DQG�VLJQV�RQ�KRPHRZQHUV
�SURSHUW\��7KH\�FDQ�
OLPLW�VL]H�DQG�ORFDWLRQ��EXW�QRW�VXEMHFW�PDWWHU���8SGDWH��WKH�6WDWH�/HJLVODWXUH�SDVVHG�WKLV�DPHQGHG�ELOO��,W�ZDV�VHQW�WR�WKH�
*RYHUQRU�IRU�VLJQDWXUH� �1R�GHFLVLRQ�RQ�LW�E\�WKH�*RY��\HW�� 
+%���-�����LV����SDJHV�ORQJ��7KHUH�ZHUH�QXPHURXV�FKDQJHV��,W�LV�DERXW�+2$�JRYHUQDQFH��IXQGLQJ��UHFRUGLQJ�NHHSLQJ��
HWF��3DUW�RI�LW�LV�WKDW�+2$V�FDQ
W�EDQ�DUWLILFLDO�WXUI�RU�UHQHZDEOH�HQHUJ\��$OVR�LI�\RX�DVN�WKH�+2$�IRU�D�GRFXPHQW��LW�PXVW�
EH�GHOLYHUHG�ZLWKLQ����GD\V RU�D�ILQDQFLDO�SHQDOW\�ZLOO�EH�DVVHVVHG�LI�WKH\�DUHQ
W�GHOLYHUHG�ZLWKLQ�WKH�UHTXLUHG�WLPH�SHULRG� 
6%���-����LV�DERXW�.HHS�&RORUDGR�:LOG�$QQXDO�3DVV��8QOHVV�\RX�RSW�RXW��\RX�ZLOO�EH�FKDUJHG�IRU�WKH�SDVV�ZKHQ�\RX�
UHQHZ�\RXU�YHKLFOH�UHJLVWUDWLRQ ��6QHDN\� �   
$�QXPEHU�RI�WKH �ILUHDUP�ELOOV�KDYH�EHHQ�SRVWSRQHG�LQGHILQLWHO\�����DQG�VRPH�RI�WKHP�ZHUH�SDVVHG�DQG�VLJQHG�LQWR�ODZ� 
:DWHULQJ�UHVWULFWLRQV�DUH�IURP�0D\���WKURXJK�2FW� :DWHULQJ�LV�QRW�DOORZHG�EHWZHHQ����DP�DQG���SP��DQG�QRW�VXSSRVHG�
WR �ZDWHU�PRUH�WKDQ���GD\V�ZHHN 
&RPPDQGHU�6ZDYHO\�ZDV�VXSSRVHG�WR�WDNH�RYHU�RQ�-XQH��---�EXW�WKDW�KDV�FKDQJHG��7KH�QHZ�&RPPDQGHU�LQ�FKDUJH�RI�
3DWURO�DW�6RXWK�3UHFLQFW�ZLOO�WDNH�RYHU�ODWHU�LQ�-XQH� 
2XU�QHW�PHHWLQJ�LV�:HG��������DW������SP�LQ�WKH�3RZGHUKRUQ�3DUN��:H�DUH�VWLOO�FKHFNLQJ�RQ�URRPV� 
2OG�%XVLQHVV�7KH�SRVLWLRQ�RI�3UHVLGHQW�IRU�&2+23(�LV�VWLOO�RSHQ� 
1HZ�%XVLQHVV�3LQH�WUHH�LQIHVWDWLRQV�KDYH�EHHQ�IRXQG�LQ�WKH�DUHD��,W�VWDUWV�ZLWK�EURZQ�QHHGOHV�RQ�WRS�RI�WUHH�DQG�ZRUNV�
ZD\�GRZQ�WKURXJK�WUHH��,W�NLOOV�WKH�WUHH�LQ���JURZLQJ�VHDVRQ��,I�\RX�ZDQW�WR�VHH�DQ�H[DPSOH��JR�WR�:HVWEXU\�SDUN��'LDQH
V�
+2$�UHFHQWO\�KDG�DOO�SLQH�WUHHV�VSUD\HG� 
$QQRXQFHPHQWV�1RWKLQJ� 
:H�DGMRXUQHG�DW������S�P��—&KHUL�3DDYROD��6HFUHWDU\ 

-HIIHUVRQ�&RXQW\�6KHULII¶V�2IILFH )LUHZRUNV�KRWOLQH�� ���-���-�����LV�DFWLYH�QRZ� 
IURP�����-���� � 7KH\
OO�KDYH�DGGLWLRQDO�SHRSOH�DQVZHULQJ FDOOV�WR�WKDW�QXPEHU EHWZHHQ������30�DQG�������$0� 
$IWHU���� �3OHDVH�FDOO������������� �WR�UHSRUW�ILUHZRUNV� 
)URP�-&62�ZHEVLWH 
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3UHVLGHQW¶V�&RUQHU�—�:H�ZLOO�VRRQ�EH�DZDUGLQJ�RXU�\DUG�RI�WKH�PRQWK�WR�D�FRXSOH�RI�\RX�KDUG�ZRUNLQJ�KRPHV��,�DP�
SOHDVHG�WR�VHH�VR�PDQ\�ZHOO-JURRPHG�\DUGV�LQ�RXU�QHLJKERUKRRG��:H�ZLOO�EH�KDQGLQJ�RXW�����JLIW�FHUWLILFDWHV�WR�6XPPHU�
%ORRPV��WKH�JUHHQ�KRXVH�LQ�RXU�RZQ�DUHD��+H�UXQV�D�JUHDW�EXVLQHVV�DQG�,�KRSH�\RX�DOO�WDNH�DGYDQWDJH��,�JHW�DOO�P\�YHJH�
WDEOH�VHWV�IURP�KLP��<HS��,�RZH�P\�JUHDW�WRPDWRHV�WR�6XPPHU�%ORRPV� 
,Q�DERXW�WKUHH�ZHHNV�&+&$�ZLOO�EH�KRVWLQJ�RXU�FRPPXQLW\�\DUG�VDOH��,W�FRVWV�\RX�QRWKLQJ�WR�SDUWLFLSDWH��-XVW�XVH�WKH�FRQ�
WDFW�LQIR�LQ�RXU�QHZVOHWWHU�WR�JHW�IUHH�DGYHUWLVLQJ�IRU�\RXU�SDUWLFXODU�VDOH��:KHQ�WKH�VXUURXQGLQJ�FRPPXQLWLHV�NQRZ�ZH�DUH�
KDYLQJ�D�FRPPXQLW\�VDOH�–�WKH\�ZLOO�FRPH��,¶P�SXUFKDVLQJ�D�ODUJH�IODJ�EDQQHU�WR�SXW�RXW�RQ�.HQGDOO�WR�DWWUDFW�DWWHQWLRQ�WR�
RXU�HYHQW� 
7KH�GXPSVWHU�GD\�LV�VWLOO�RQ�KROG��,�DP�KDYLQJ�WURXEOH�ILQGLQJ�D�EXVLQHVV�WKDW�ZDQWV�WR�XVH�WKHLU�WUXFNV�IRU�RXU�FOHDQ-XS�
GD\��<RX�ZRXOG�WKLQN�WKHUH�ZDV�VRPH�NLQG�RI�QDVW\�YLUXV�UXQQLQJ�UDPSHG�DFURVV�WKH�ZRUOG��$V�VRRQ�DV�,�FDQ�ILQG�D�ZLOOLQJ�
FRPSDQ\�LW�ZLOO�EH�DQQRXQFHG�LQ�WKH�QHZVOHWWHU�DQG�RQ�RXU�)DFHERRN�SDJH�DQG�RQ�RXU�ZHEVLWH�DQG�RQ�1H[WGRRU� 
:H�KDYH�QRW�KDG�DQ\�VSHFLDO�DQQRXQFHPHQWV�IRU�HYHQWV�WKDW�\RX�ZRXOG�OLNH�XV�WR�PHQWLRQ��,I�\RX�KDYH�QHHGV�RU�GHVLUHV��
SOHDVH�GRQ¶W�KHVLWDWH�WR�FRQWDFW�D�ERDUG�PHPEHU��,I�\RX�QHHG�KHOS�ZLWK�D�\DUG�SURMHFW�SOHDVH�GRQ¶W�IRUJHW�WR�XVH�WKH�1+1�
IRUP�LQ�WKH�QHZVOHWWHU� 
%H�WKH�NLQG�RI�QHLJKERU�\RX�ZLVK�\RX�KDG��—5DQG\�0RQWJRPHU\��&+&$�SUHVLGHQW�UQPRQWJRPHU\#DWW�QHW 

&ROXPELQH�.QROOV�6RXWK�,,�5HYLHZ 
)URP�3UHVLGHQW¶V�&RUQHU—�+HOOR�&.6,,�FRPPXQLW\��,�DP�H[FLWHG�WR�PHQWLRQ�D�EUDQG-QHZ�HYHQW��WKH�HOHFWURQLFV�UHF\�
FOLQJ�DQG�GRFXPHQW�VKUHGGLQJ�HYHQW�WR�EH�KHOG�RQ�-XO\���WK��:H�EHOLHYH�WKLV�LV�D�KXJH�YDOXH�DGG�IRU�RXU�PHPEHUV��,�
ZDQW�WR�WKDQN�ERDUG�PHPEHUV�&KULV�5H\QROGV�DQG�$QGL�(ONLQV�IRU�VSHDUKHDGLQJ�WKLV�HYHQW��<RX�FDQ�ILQG�PRUH�LQIRU�
PDWLRQ�LQ�WKLV�HGLWLRQ�RI�WKH�5HYLHZ� 
:H�KHOG�RXU�DQQXDO�FOHDQXS�RI�WKH�6�<XNRQ�:D\�	�&KDWILHOG�$YH�HQWUDQFH�RQ�6DWXUGD\��0D\��VW��,�ZDQW�WR�WKDQN�%RE�
DQG�6WHSKDQLH�+DEHUNRUQ��$QLWD�6FKLFNWDQ]��DQG�%UHQGD�$EERWW�IRU�WKHLU�KHOS��,�DOVR�ZDQW�WR�JLYH�D�KXJH�VKRXW�RXW�WR�
%RE�3HOOHJULQL�IRU�SURYLGLQJ�KLV�WUXFN��DQG�PXVFOH��WR�JDWKHU�DQG�KDOO�DZD\�D�PRXQWDLQ-VL]HG�SLOH�RI�SLQH�QHHGOHV�DQG�IRU�
VXSSO\LQJ�KLV�SRZHUIXO�OHDI�EORZHU�DQG�ZHHG�NLOOHU��0\�VRUH�EDFN�DOVR�WKDQNV�\RX��%RE��6WHSKDQLH�LV�DVVHVVLQJ�ZKHWKHU�
ZH�QHHG�WR�DGG�D�IHZ�QHZ�SODQWV�WR�UHSODFH�VRPH�WKDW�GLG�QRW�VXUYLYH�WKH�ZLQWHU��,�DOVR�ZDQW�WR�UHPLQG�\RX�WKDW�WKH�FRP�
PXQLW\�JDUDJH�VDOH�LV�IDVW�DSSURDFKLQJ�DQG�ZLOO�EH�KHOG�RQ�)ULGD\������DQG�6DWXUGD\������ 
,�ZDQW�WR�UHFRJQL]H�WZR�+2$�PHPEHUV�ZKR�KDYH�GHGLFDWHG�FRXQWOHVV�KRXUV�DQG�HQHUJ\�RQ�EHKDOI�RI�RXU�FRPPXQLW\��
-HQQLIHU�%ODNH�KDV�VHUYHG�RQ�WKH�+2$�ERDUG�DQG�FRQWLQXHV�WR�VSRQVRU�RXU�FRPPXQLW\�JDUDJH�VDOH��WKH�PRYLH�DQG�PX�
VLF�LQ�WKH�SDUN��DORQJ�ZLWK�KHDGLQJ�RXU�ZHOFRPH�FRPPLWWHH��,I�WKDW¶V�QRW�HQRXJK��-HQQLIHU�DOVR�WRRN�RQ�WKH�PDVVLYH�MRE�RI�
UHYDPSLQJ�RXU�ZHEVLWH�DQG�KDV�EHHQ�RXU�ZHEPDVWHU�HYHU�VLQFH��:LWK�KHU�EXV\�ZRUN�VFKHGXOH�DQG�IDPLO\�FRPPLWPHQWV��
ZH�PXWXDOO\�GHFLGHG�WR�WUDQVLWLRQ�-HQQLIHU¶V�ZHEVLWH�DQG�ZHEPDVWHU�GXWLHV�WR�RXU�SURSHUW\�PDQDJHPHQW�FRPSDQ\�VR 
-HQQLIHU�FDQ�KRSHIXOO\�KDYH�D�PRUH�PDQDJHDEOH�ZRUNORDG��$V�DOZD\V��DZHVRPH�ZRUN�-HQQLIHU�DQG�WKDQNV�IRU�DOO�\RX�GR� 
,�ZRXOG�DOVR�OLNH�WR�UHFRJQL]H�5HQHH�&XQQLQJKDP�IRU�KHU�H[FHOOHQW�ZRUN�RQ�RXU�EHKDOI��5HQHH�ZDV�EURXJKW�RQ�VHYHUDO�
\HDUV�DJR�WR�KHOS�WKH�+2$�ZLWK�DFFRXQWLQJ�DGPLQLVWUDWLRQ�LQFOXGLQJ�ERRNNHHSLQJ��$5��$3��PDQDJLQJ�WKH�:DVWH�0DQ�
DJHPHQW��:0��FRQWUDFW��DQG�DOO�WKLQJV�UHODWLQJ�WR�PHPEHUVKLS�GXHV��$QG�LI�WKDW�ZDV�QRW�HQRXJK��5HQHH�DOVR�EHFDPH�
RXU�QHZVOHWWHU�HGLWRU�LQ�KHU�VSDUH�WLPH��:KHQ�ZH�EURXJKW�LQ�0D[LPXP�3URSHUW\�0DQDJHPHQW��ZH�UHDOL]HG�ZH�KDG�RSSRU�
WXQLW\�WR�WUDQVLWLRQ�PDQ\�RI�5HQHH¶V�GXWLHV�WR�WKHP��ZKLFK�ZH�PXWXDOO\�DJUHHG�ZRXOG�EH�DQ�DSSURSULDWH�PRYH��,Q�IDFW��
5HQHH�KDG�D�ELJ�VPLOH�RQ�KHU�IDFH�ZKHQ�ZH�SDVVHG�WKH�:0�UHVSRQVLELOLWLHV�WR�0D[LPXP��5HQHH�LV�VWD\LQJ�RQ�DV�RXU�
QHZVOHWWHU�HGLWRU�ZKLFK�LV�QR�VPDOO�MRE��DQG�ZH�DUH�OXFN\�WR�KDYH�KHU��$JDLQ�5HQHH��WKDQN�\RX�IRU�\RXU�KDUG�ZRUN�DQG�IRU�
DOO�WKDW�\RX�FRQWLQXH�WR�GR�IRU�RXU�FRPPXQLW\� 
0\�VWUHDN�RI�PHQWLRQLQJ�JDUEDJH�DQG�WUDVK-UHODWHG�WRSLFV�UHPDLQV�LQWDFW�WKLV�PRQWK��,W�LV�D�VWLQN\�MRE�EXW�VRPHRQH�KDV�WR�
GR�LW��6HULRXVO\��SOHDVH�SODFH�\RXU�JDUEDJH�DQG�UHF\FOLQJ�FRQWDLQHUV�RQ�WKH�FXUE�JXWWHU�DQG�QRW�RQ�WKH�VLGHZDON��,W�VHHPV 
OLNH�D�VPDOO�WKLQJ��EXW�LW�LV�ELJ�IRU�WKRVH�LQ�WKH�FRPPXQLW\�ZKR�KDYH�PRELOLW\�LVVXHV�RU�IRU�WKRVH�SXVKLQJ�VWUROOHUV�DQG�
DOLNH��,�FKHFNHG�ZLWK�WKH�YDULRXV�UHIXVH�YHQGRUV�WKDW�VHUYLFH�RXU�FRPPXQLW\�DQG�WKH\�DOO�DJUHH�WKH�FRQWDLQHUV�QHHG�WR�EH�
SODFHG�RQ�WKH�FXUE�JXWWHU�DQG�QRW�RQ�WKH�VLGHZDON��VR�SOHDVH�EH�PLQGIXO�DQG�GR�\RXU�SDUW� 
/DVWO\��,�ZDQW�WR�PHQWLRQ�VDIHW\�FRQFHUQ�UHODWLQJ�WR�WKH�ZDWHU�PHWHU�YDOYH�FRYHU�WKDW�PDQ\�RI�XV�KDYH�LQ�RXU�IURQW�\DUGV��
W\SLFDOO\�QHDU�WKH�VLGHZDON��DQG�DERXW�WKH�VL]H�RI�D�GLQQHU�SODWH��:H�KDG�D�PHPEHU�VWHS�RQ�KLV�FRYHU�ZKLOH�PRZLQJ�KLV�
\DUG�DQG�LW�JDYH�ZD\�DQG�KLV�IRRW�DQG�OHJ�ZHQW�DOO�WKH�ZD\�LQ�XS�WR�KLV�ZDLVW��1RW�D�ELJ�LVVXH�XQOHVV�WKH�KROH�XQGHUQHDWK�
LV�QHDUO\�ILYH�IHHW�GHHS��ZKLFK�PRVW�DUH��/XFNLO\��WKH�KRPHRZQHU�ZDV�XQLQMXUHG��EXW�LW�ZDV�TXLWH�D�VKRFN��,�DP�QRW�WU\LQJ�
WR�DODUP�\RX�EXW�VLPSO\�ZDQWHG�\RX�WR�EH�DZDUH�WKDW�PRVW�RI�WKHVH�FRYHUV�DUH�RULJLQDO�HTXLSPHQW�LQVWDOOHG�ZKHQ�\RXU�
KRPH�ZDV�ILUVW�EXLOW��,�ZRXOG�VXJJHVW�OLJKWO\�VWHSSLQJ�RQ�\RXU�FRYHU�WR�WHVW�LW��3OHDVH�FRQWDFW�WKH�+2$�DW�FNVLL�LQIR#JPDLO� 
FRP�LI�\RX�ZRXOG�OLNH�XV�WR�FRQQHFW�\RX�ZLWK�WKLV�KRPHRZQHU�ZKR�JUDFLRXVO\�DJUHHG�WR�SURYLGH�LQIRUPDWLRQ�RQ�ZKHUH�\RX�
FDQ�JHW�D�UHSODFHPHQW�FRYHU�DQG�LWV�DVVRFLDWHG�SDUWV��8QIRUWXQDWHO\��DOO�FRVWV�DVVRFLDWHG�ZLW�WKLV�UHSDLU�IDOO�RQ�WKH�KRPH�
RZQHU�DQG�QRW�WKH�FRXQW\�RU�ZDWHU�FRPSDQ\��ZH�FKHFNHG��$JDLQ��WKLV�ZDV�KRSHIXOO\�DQ�LVRODWHG�LQFLGHQW��EXW�ZRUWK�
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FKHFNLQJ� 
,Q�FORVLQJ��ZH�DUH�KRSHIXO�ZH�FDQ�VRRQ�KROG�RXU�+2$�PHHWLQJV�LQ-SHUVRQ��,�KDYH�QHYHU�KHOG�DQ�LQ-SHUVRQ�ERDUG��PHP�
EHUV�PHHWLQJ�VLQFH�EHFRPLQJ�SUHVLGHQW�LQ�-DQXDU\�RI�������WKDQN�\RX�SDQGHPLF�DQG�WKDQN�\RX�=RRP���VR�,¶P�H[FLWHG�IRU�
WKDW�SRVVLELOLW\��$V�DOZD\V��ORRN�WR�RXU�ZHEVLWH��FNVLL�RUJ��IRU�PRUH�LQIRUPDWLRQ�UHJDUGLQJ�WKH�YHQXH�IRU�WKH�QH[W�PHHWLQJ�
WR�EH�KHOG�RQ�7XHVGD\��-XO\���WK��,�DOVR�ZDQW�WR�HQFRXUDJH�WKRVH�RI�\RX�ZKR�PLJKW�EH�WKLQNLQJ�DERXW�EHFRPLQJ�D�ERDUG�
PHPEHU�WR�JLYH�LW�VRPH�FRQVLGHUDWLRQ��:H�ZLOO�KDYH�IRXU�RI�WKH�VHYHQ�ERDUG�VHDWV�XS�IRU�HOHFWLRQ�DW�WKH�1RYHPEHU����� 
DQQXDO�+2$�PHPEHUV�PHHWLQJ��7KH�OLIHEORRG�RI�DQ\�+2$�LV�EULQJLQJ�LQ�QHZ�IDFHV�ZLWK�IUHVK�LGHDV�DQG�SHUVSHFWLYHV��VR�
SOHDVH�FRQWDFW�PH�RU�DQ\�ERDUG�PHPEHU�LI�\RX�ZRXOG�OLNH�PRUH�LQIRUPDWLRQ�DERXW�MRLQLQJ�WKH�ERDUG� 
7DNH�JRRG�FDUH�DQG�,¶OO�WDON�WR�\RX�QH[W�PRQWK�—7RP�6FKLFNWDQ]��3UHVLGHQW�&.6,,�+2$ 

&ROXPELQH�.QROOV�+RPHRZQHUV�$VVRFLDWLRQ� 
)URP�+2$�(YHQWV�&RPPXQLW\�*DUDJH�6DOH��%ULQJ�RXW�DOO�\RXU�WUHDVXUHV�DQG�VHOO�WKHP�DW�WKH�&ROXPELQH�.QROOV�&RPPX�
QLW\�*DUDJH�VDOH��7KH�HYHQW�ZLOO�EH�KRVWHG�-XQH���WK����WK�DQG���WK��6HW�XS�\RXU�RZQ�VLJQV��SRVW�VWXII�RQ�1H[WGRRU�DQG�
)DFHERRN�WR�SURPRWH�\RXU�RZQ�KRXVH��7KH�+2$�ZLOO�SRVW�VLJQV�DW�WKH�HQWUDQFHV�RI�WKH�QHLJKERUKRRG�WKH�ZHHN�EHIRUH�
WKH�HYHQW�DV�ZHOO�DV�SRVW�JHQHUDO�LQIRUPDWLRQ�RQ�1H[WGRRU�DQG�RXU�)DFHERRN�SDJH� 
�WK�RI�-XO\�3DUDGH��7KH��WK�RI�-XO\�SDUDGH�ZLOO�EH�DW�0DUNHU�3DUN��'HFRUDWH�\RXU�ELNHV��VFRRWHUV��VWUROOHUV��ZDJRQV�IRU 
D�SDWULRWLF�ULGH�DURXQG�WKH�SDUN�IRU�WKH�NLGV�IROORZHG�E\�IXQ�ZLWK�ZDWHU�EDOORRQV��D�YLVLW�IURP�WKH�ILUH�GHSDUWPHQW��IDFH�
SDLQWLQJ��SRSVLFOHV�DQG�PRUH��-RLQ�XV�DW�WKH�SDYLOLRQ�QHDU�WKH�SOD\JURXQG�IURP������D�P��WR����D�P� 
&.+$�3RRO�3DUW\��-RLQ�XV�IRU�D�SRRO�SDUW\�DW�WKH�&ROXPELQH�.QROOV�SRRO��7KH�GDWH�LV�VWLOO�7%'��EXW�ZH�DUH�WDUJHWLQJ�WKH�
ODVW�FRXSOH�:HGQHVGD\V�LQ�-XO\�IURP���S�P��WR���S�P���.HHS�DQ�H\H�RQ�WKH�QHZVOHWWHU��FNKD�RUJ�DQG�1H[WGRRU�IRU�WKH�H[�
DFW�GDWH��'LQQHU�ZLOO�EH�SURYLGHG��3OHDVH�EULQJ�D�GHVVHUW�WR�VKDUH��)UHH�WR�DOO�+2$�PHPEHUV��7KHUH�LV�D�FRVW�RI����SHU�
SHUVRQ�IRU�QRQ-PHPEHUV� 

&ROXPELQH�:HVW�&LYLF�$VVRFLDWLRQ�1HZVOHWWHU 
)URP�$�0RPHQW�:LWK�7KH�%RDUG�7KDQNV�WR�WKH�&:&$�=RRP�VXEVFULSWLRQ�RXU�0D\�PRQWKO\�PHHWLQJ�ZDV�ZHOO�DWWHQG�
HG��2XU�0D\�HOHFWLRQV�W\SLFDOO\�DUH�GRQH�E\�DQRQ\PRXV�EDOORW�YRWLQJ�LQ�SHUVRQ��EXW�GXH�WR�WKH�PHHWLQJ�EHLQJ�KHOG�RQ�
=RRP��ZH�ZHUH�DEOH�WR�VHFXUHG�ZLWK�D�³HOHFWLRQ�E\�DFFODPDWLRQ´���,Q�D�VLWXDWLRQ�ZKHUH��DW�WKH�FORVH�RI�QRPLQDWLRQV��WKH�
QXPEHU�RI�QRPLQHHV�LV�QRW�PRUH�WKDQ�WKH�QXPEHU�RI�YDFDQFLHV�RQ�WKH�ERDUG�WR�EH�HOHFWHG��QRPLQHHV�VKDOO�EH�FRQVLG�
HUHG�HOHFWHG�E\�DFFODPDWLRQ���3OHDVH�MRLQ�XV�LQ�ZHOFRPLQJ�RXU�����QHZHVW�%RDUG�0HPEHUV��-HQQ�0D]]RWD�DQG�$OH[LV�
%HUUD��:H�DUH�H[FLWHG�WR�EH�ZRUNLQJ�DORQJVLGH�WKHP��DV�WKH\�EULQJ�IUHVK�LGHDV�DQG�PDQ\�WDOHQWV�WR�DVVLVW�WKH�$VVRFLD�
WLRQ�WDVNV��&RQJUDWXODWLRQV�WR�-HQQ�	�$OH[LV� 
'XPSVWHU�'D\�LV�ULJKW�DURXQG�WKH�FRUQHU��-XQH���WK��3OHDVH�UHDG�WKURXJK�WKH�IURQW�SDJH�DUWLFOH�WR�PDNH�VXUH�\RX�XQGHU�
VWDQG�KRZ�WKH�HYHQW�ZRUNV�DQG�ZKDW�WR�H[SHFW��:H�FRQWLQXH�WR�RIIHU�WKH�HYHQW�)5((�WR�SDLG�0HPEHUV��ZKLOH�QRQ-SDLG�
UHVLGHQWV�ZLOO�EH�FKDUJHG������:H�FRXOG�XVH�D�IHZ�PRUH�VPLOLQJ�IDFHV�DQG�KDQGV�WR�KHOS�ZLWK�FKHFN�LQ�DQG�XQORDGLQJ��
&RQWDFW�&:&$WDON#JPDLO�DQG�OHDYH�\RXU�FRQWDFW�LQIR��$OH[LV�KDV�EHHQ�DWWHQGLQJ�WKH�)+35'�PRQWKO\�PHHWLQJV�DQG�
FRQWLQXHV�WR�XSGDWH�XV�RQ�WKH�FXUUHQW�VLWXDWLRQ�RI�WKH�&:�3RRO���DUWLFOH�LQFOXGHG��:H�DUH�KDSS\�WR�DQQRXQFH�WKH�SRRO�
ZLOO�EH�23(1�IRU�WKH������6HDVRQ� 
7KDQN�\RX�&ROXPELQH�:HVW�UHVLGHQWV�IRU�FRPPXQLFDWLQJ�ZLWK�)+35'��VKDULQJ�\RXU�FRQFHUQV�DQG�TXHVWLRQV��ZKLFK 
DOORZHG�WKH�UHFUHDWLRQ�GHSW�WR�VHH�MXVW�KRZ�YDOXDEOH�WKH�SRRO�LV�WR�RXU�FRPPXQLW\� 
:H�KDG�KRSHG�WR�PDNH�VRPH�KHDGZD\�RQ�HQWUDQFHV��EXW�WKH�FXUUHQW�VLWXDWLRQ�RI�URDG�ZRUN�RQ�&RDO�0LQH�KDV�XV�ZDLW�
LQJ�WR�DGGUHVV�WKH�<XNRQ�DQG�:HEVWHU�DUHDV��,W�ORRNV�OLNH�ZH�PD\�EH�JHWWLQJ�QHZ�VLJQDO�OLJKW�LQVWDOODWLRQV��ZKLFK�PHDQV�
PRUH�JURXQG�ZLOO�EH�GXJ�XS�DQG�UHSODFHG��2XU�HIIRUWV�ZLOO�FRQWLQXH�DIWHU�WKH�FRQVWUXFWLRQ�LV�ILQLVKHG� 
-RLQ�XV�DW�WKH�SRRO�SDYLOLRQ�DV�ZH�EULQJ�RXU�PRQWKO\�PHHWLQJ�EDFN�RXWVLGH��)RU�WKH�PRQWKV�RI�-XQH��-XO\�DQG�$XJXVW�ZH�
ZLOO�VWDUW�DW������LQ�WKH�IUHVK�DLU�DQG�VRPHWLPHV�IUHVKO\�PRZHG�JUDVV�VPHOO��2XU�HYHQLQJV�FDQ�EH�XQSUHGLFWDEOH�VR�EH�
SUHSDUHG�ZLWK�D�OLJKW�MDFNHW��%HYHUDJHV�DUH�DOORZHG�LQ�WKH�SDUN���QR�JODVV�SOHDVH��3OHDVH�IHHO�IUHH�WR�FRQWDFW�&:&$WDON�
#JDPLO�FRP�ZLWK�DQ\�RWKHU�LGHDV�\RX�ZRXOG�OLNH�IRU�XV�WR�ZRUN�RQ��<RX�FDQ�DOVR�FRQQHFW�ZLWK�XV�LI�\RX�IHHO�\RX�KDYH�
VRPH�WLPH�	�WDOHQWV�WR�VKDUH�ZLWK�WKH�FRPPXQLW\��6WD\�VDIH�DQG�VWD\�KHDOWK\�LQ������� 

7KH�/HDZRRG�5DSSRUWHU 

�)URP�/HDZRRG�0HWURSROLWDQ�5HFUHDWLRQ�DQG�3DUN�'LVWULFW�0LQXWHV�0D\����������7KH�PHHWLQJ�ZDV�FDOOHG�WR�RUGHU�DW�
�����S�P��E\�3UHVLGHQW�6WHYH�:DOO��0HPEHUV�SUHVHQW��'HEE\�%DNHU�9LFH�3UHVLGHQW�DQG�6HFUHWDU\��'RQQD�6Q\GHU��7UHDV�
XUHU��,NH�1HOVRQ�%RDUG�0HPEHU��:DGH�+DQFH\�6SHFLDO�3URMHFWV��DQG�'DYH�3DGLOOD�3DUNV�0DQDJHU� 
38%/,&�&200(176����5HFHLYHG�QXPHURXV�QRWLILFDWLRQV�DERXW�D�GHFHDVHG�DQLPDO�LQ�5DFFRRQ�+ROODU��%RDUG�5HVSRQVH��
'DYH�KDQGOHG�LW�LPPHGLDWHO\�����7RP�%U\DQW�UHSRUWHG�WKDW�WKH�DLUERUQH�EXJV�LQ�5DFFRRQ�+ROODU�DUH�ZRUVH�WKDQ�XVXDO��
%RDUG�5HVSRQVH��7KH�DLUERUQH�EXJV�DUH�FDOOHG�JQDWV��0RVW�RIWHQ�WKH\�IO\�LQ�ODUJH�QXPEHUV�OLNH�FORXGV�DQG�FDQ�EH�YHU\�
DQQR\LQJ��7KH�EXJV�DUH�ZRUVH�WKLV�\HDU�EHFDXVH�RI�DOO�WKH�PRLVWXUH�WKDW�ZH�KDYH�UHFHLYHG��7KH�EXJV�KDWFK�LQ�WKH�FUHHN�
DQG�UHPDLQ�FORVH�WR�WKH�ZDWHU��7KHUH�LV�QRWKLQJ�ZH�FDQ�GR�DV�ZH�DUH�SURKLELWHG�IURP�VSUD\LQJ�WKH�ZDWHU�RU�DORQJ�WKH�
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�NNCANTQMD 
)URP�1RWH�)URP�WKH�%RDUG�3UHVLGHQW—+DSS\�-XQH��:RRGERXUQH��0\�QDPH�LV�-HII�+RIIPDQ��,�ZLOO�EH�WKH�+2$�SUHVL�
GHQW�WKLV�\HDU��0\�ZLIH�DQG�,�PRYHG�WR�:RRGERXUQH�LQ������DQG�ZH�KDYH�UDLVHG�RXU�IRXU�FKLOGUHQ�KHUH� 
0DQ\�WKDQNV�WR�-DPHV��-DVRQ��6KDURQ��-HII��DQG�$OH[�IRU�WKHLU�\HDUV�RI�VHUYLFH�WR�WKH�:RRGERXUQH�FRPPXQLW\��%ULWWQH\�
DQG�,�ZDQW�WR�H[WHQG�D�KXJH�ZHOFRPH�WR�(UULQ��.LW��DQG�6KHU\O�WR�WKH�%RDUG� 
)URP�DOO�DFFRXQWV��LW�VHHPV�ZH�KDYH�HPHUJHG�IURP�WKH�&29,'-���SDQGHPLF�RI�������3DUNV�DUH�RSHQ��EDVNHWEDOO�FRXUWV�
DQG�VNDWH�SDUNV�DUH�EHLQJ�XVHG�DJDLQ��DV�DUH�VZLPPLQJ�SRROV��8QOHVV�WKHUH�LV�IXUWKHU�JXLGDQFH�IURP�JRYHUQPHQW�RIILFLDOV 
WR�WKH�FRQWUDU\��WKH�:RRGERXUQH�SRRO�ZLOO�EH�RSHQ�DQG�DFFHVVLEOH�WR�WKH�FRPPXQLW\�DV�LQ�\HDUV�SDVW��LQFOXGLQJ�ODS�VZLP�
PLQJ��ZLWK�RQH�H[FHSWLRQ��$OO�SRRO�XVHUV�ZLOO�EH�UHTXLUHG�WR�VLJQ�D�ZDLYHU�UHOHDVLQJ�WKH�+2$�IURP�DQ\�OLDELOLW\�IRU�D�SHUVRQ�
FRQWUDFWLQJ�&29,'� 
7KH�ZRRG�FKLSSLQJ�DQG�HOHFWURQLFV�UHF\FOLQJ�HYHQWV�ODVW�PRQWK�ZHUH�TXLWH�D�VXFFHVV��7KLV�PRQWK�ZH�ZLOO�EH�KDYLQJ�WKH�
DQQXDO�:RRGERXUQH�*DUDJH�6DOH�RQ�-XQH���DQG���������IROORZHG�E\�WKH�/DUJH�,WHP�7UDVK�3LFNXS�RQ�-XQH����������� 
7KH�%RDUG�DQG�RXU�FRPPXQLW\�DUH�IDFLQJ�D�QXPEHU�RI�SURMHFWV�WKLV�\HDU�WKDW�DUH�UHODWLYHO\�ORQJ�WHUP�LQ�QDWXUH��7KH\�LQ�
FOXGH�FRPPRQ�DQG�LQGLYLGXDO�IHQFH�UHSDLUV��FRPPRQ�DUHD�WUHH�PDLQWHQDQFH��DQG�UH-SODQWLQJ�QHZ�WUHHV��,Q�FRQMXQFWLRQ�
ZLWK�WKHVH�SURMHFWV��WKHUH�PD\�EH�VRPH�VXUYH\V�VHQW�WR�KRPHRZQHUV�YLD�HPDLO�RYHU�WKH�QH[W�VHYHUDO�ZHHNV�WR�EHWWHU�XQ�
GHUVWDQG�WKH�IHHOLQJV�RI�UHVLGHQWV��,I�\RX�KDYHQ¶W�VLJQHG�XS�IRU�WKH�:RRGERXUQH�HPDLO�DFFRXQW��QRZ�ZRXOG�EH�D�JUHDW�
WLPH�WR�GR�VR��,W¶V�HDVLO\�IRXQG�DW�ZZZ�ZRRGERXUQHKRD�FRP� 
$V�D�UHPLQGHU��ZLWK�ZDUPHU�ZHDWKHU�FRPH�RXWGRRU�SURMHFWV��3OHDVH�UHIHU�WR�WKH�$UFKLWHFWXUDO�&RQWURO�&RPPLWWHH��$&&��

EDQNV��7KH�JQDWV�DUH�PRVW�DFWLYH�DURXQG�GXVN��7R�DYRLG�WKH�QXLVDQFH��WU\�WR�WLPH�\RXU�DFWLYLWLHV�DW�DQ�HDUOLHU�RU�ODWHU�
WLPH�����5HFHLYHG�PXOWLSOH�QRWLILFDWLRQV�UHJDUGLQJ�WKH�GHEULV�LQ�WKH�FUHHN�LQ�5DFFRRQ�+ROODU��%RDUG�5HVSRQVH��8UEDQ 
'UDLQDJH�KDV�EHHQ�QRWLILHG�RI�WKH�LVVXH�����$�/HDZRRG�UHVLGHQW�UHSRUWHG�WKDW�WKH�OLJKWV�ZHUH�RXW�DW�WKH�:HDYHU�3DUN�3D�
YLOLRQ��%RDUG�5HVSRQVH��'DYH�LQYHVWLJDWHG�DQG�IRXQG�WKDW�WKH�HOHFWULFDO�ER[�KDG�EHHQ�YDQGDOL]HG�DQG�WKH�SRZHU�WXUQHG�
RII��'DYH�UHSDLUHG�WKH�ER[�DQG�WXUQHG�WKH�SRZHU�EDFN�RQ� 
7UHDVXUHU¶V�5HSRUW�-�'RQQD�SUHVHQWHG�WKH�7UHDVXUHU¶V�5HSRUW��ELOOV�SDLG�WKLV�PRQWK�LQFOXGH�'HQYHU�:DWHU��GRJJLH�EDJ�
YHQGRU��:DVWH�0DQDJHPHQW��;FHO�(QHUJ\��/LEHUW\�:DVWH�0DQDJHPHQW��8QLWHG�6LWH�6HUYLFHV��ILQDO�ELOO���:HVWRQ��5HFUH�
DWLRQ�6\VWHPV��UHSDLU�RI�VZLQJ�LQ�/HDZRRG�3DUN���5LFK�$ODUFRQ��'DYH¶V�LQYRLFH��DQG�UHLPEXUVHPHQW�WR�SHWW\�FDVK��'HE�
E\�PRYHG�WKDW�WKH�7UHDVXUHU�5HSRUW�EH�UHFHLYHG��DQG�ELOOV�SDLG��,NH�VHFRQGHG�DQG�WKH�PRWLRQ�SDVVHG�XQDQLPRXVO\� 
3DUNV�0DQDJHU�5HSRUW�-�6QRZ�UHPRYHG�LQ�DOO�3DUNV��$OO�SDUNV�ZHUH�PRZHG��LQVSHFWHG��DQG�GRJJLH�EDJV�FKHFNHG�DQG�
UHSOHQLVKHG�DV�QHHGHG�����:HDYHU�3DUN��$�ODUJH�EUDQFK�EURNH�IURP�D�WUHH�E\�WKH�WHQQLV�FRXUWV��7KH�GHEULV�KDV�EHHQ�
FOHDQHG�XS��7KH�HOHFWULFDO�ER[�DW�WKH�SDYLOLRQ�ZDV�YDQGDOL]HG��,W�KDV�EHHQ�UHSDLUHG�����5DFFRRQ�+ROODU��7KH�WUHH�WULP�
PLQJ�SURMHFW�FRQWLQXHV��7KH�UDLQ�DQG�VQRZ�KDYH�GHOD\HG�SURJUHVV�EXW�ZLOO�UHVWDUW�DV�ZHDWKHU�FRQGLWLRQV�SHUPLW� 
2/'�%86,1(66����:HEVLWH��7KH�DGGLWLRQ�RI�WKH�3DUN�'LVWULFW�WR�WKH�/&$�ZHEVLWH�LV�QHDULQJ�FRPSOHWLRQ��7KHUH�DUH�VWLOO�D�
IHZ�DGMXVWPHQWV�DQG�FRUUHFWLRQV�WR�EH�PDGH��EXW�RYHUDOO�LV�ORRNLQJ�JRRG��7KH�85/�LV�OHDZRRGPHWURUHFSDUNGLVWULFW�RUJ� 
���:HDYHU�3DUN�%ULGJH�UHSDLU��:H�PXVW�UHFHLYH�D�0LQRU�)ORRG�3ODLQ�3HUPLW�EHIRUH�WKH�ZRUN�FDQ�EHJLQ�����$FU\OLF�RYHUOD\�
DQG�3LFNOHEDOO�VWULSLQJ�DW�WHQQLV�FRXUW��$IWHU�UHYLHZLQJ�WKH�UHTXLUHPHQWV�DQG�FRVW�HVWLPDWHV��WKH�%RDUG�DJUHHG�WR�DXWKRU�
L]HG�:DGH�WR�PRYH�IRUZDUG�ZLWK�WKH�QHJRWLDWLRQ�RI�D�FRVW-HIIHFWLYH�FRQWUDFW� 
1(:�%86,1(66����(OHFWULF�YHKLFOHV�LQ�WKH�SDUNV�-�7DEOHG�XQWLO�QH[W�PHHWLQJ�GXH�WR�WLPH�FRQVWUDLQWV�����*UDIILWL�LQ�:HDY�
HU�3DUN�-�7DEOHG�XQWLO�QH[W�PHHWLQJ�GXH�WR�WLPH�FRQVWUDLQWV�����'LVN�*ROI�LQ�.HQGDOO�3DUN�-�0RUH�UHVHDUFK�LV�QHHGHG�EH�
IRUH�D�GHFLVLRQ�FDQ�EH�PDGH��7KH�SURMHFWHG������SDUN�SURMHFW�OLVW�ZDV�XSGDWHG�WR�LQFOXGH�WKH�DGGLWLRQV�WR�WKH�:HDYHU�
WHQQLV�FRXUW�DQG�GLVN�JROI�LQ�.HQGDOO�3DUN� 
7KH�PHHWLQJ�ZDV�DGMRXUQHG�DW������S�P�—'HEE\�%DNHU��3UHVLGHQW�)URP� 
/HDZRRG�&LYLF�$VVRFLDWLRQ�%RDUG�0HHWLQJ�0LQXWHV�RI�0D\��������—3UHVHQW�RQOLQH��3DXO�2¶&RQQRU��&KLS�/DQ�
JRZVNL��0LNH�0DMRU��/DXULH�6HODQGHU��*LQD�6HYHULQR��0LQGL�0DXFN��%HWV\�0DMRU��5KRQGD�(YHOHWK� 
7UHDVXUHU¶V�5HSRUW�SULQWHG�RQ�WKH�EDFN�SDJH�RI�WKH�5DSSRUWHU���������ZLOO�JR�WR�VFKRODUVKLS�UHFLSLHQWV��5HFHLYHG�
������LQ�PHPEHUVKLS�GXHV��2QH�SHUVRQ�GRQDWHG�D�VL]DEOH�DPRXQW�WR�WKH�VFKRODUVKLS�IXQG��3DXO�ZLOO�FRQWDFW�WKHP�DQG�
WKDQN�WKHP�LQ�SHUVRQ��7KH�IHH�IRU�UHJLVWHULQJ�RXU�FLYLF�DVVRFLDWLRQ�ZLWK�WKH�VWDWH�ZLOO�EH�SDLG�WKLV�PRQWK����� 
-XQH�DFWLYLWLHV��7KH�VKUHG-D-WKRQ�ZLOO�EH�-XQH���WK�IURP���D�P��–�QRRQ�DW�/HDZRRG�(OHPHQWDU\��,W�ZLOO�FRVW�WKH�DVVRFLD�
WLRQ�EHWZHHQ������–������7KLV�LV�IUHH�WR�/HDZRRG�UHVLGHQWV��0LNH��%HWV\�DQG�5KRQGD�ZLOO�UXQ�WKLV�HYHQW� 
7KH�FOHDQ-XS�GD\�ZLOO�EH�-XQH���WK�IURP���D�P��XQWLO�IXOO�DW�/HDZRRG�(OHPHQWDU\��7KLV�\HDU�/HDZRRG�UHVLGHQWV�ZKR�DUH 
PHPEHUV�RI�WKH�FLYLF�DVVRFLDWLRQ�ZLOO�EH�DOORZHG�WR�GXPS�RQH�ORDG�IRU�IUHH��1RQ-PHPEHUV�ZLOO�SD\�D�����PHPEHUVKLS�
IHH�WR��7KH�ERDUG�KDV�WHQWDWLYHO\�SLFNHG�WKH���VW�RI�$XJXVW�IRU�WKH�DQQXDO�SLFQLF�DW�/HDZRRG�3DUN��:H�ZLOO�PRYH�DKHDG�
ZLWK�WKLV�DW�RXU�QH[W�PHHWLQJ�LI�WKH�VDQFWLRQV�DERXW�VRFLDO�GLVWDQFLQJ�KDYH�EHHQ�UHPRYHG��:H�ZLOO�DOVR�GLVFXVV�KRVWLQJ�D�
QHLJKERUKRRG�JDUDJH�VDOH�LQ�6HSWHPEHU�DW�RXU�QH[W�PHHWLQJ� 
7KH�IURQW�\DUG�SDUWLHV�ZLOO�EHJLQ�LQ�-XQH��%HWV\�DQG�0LNH�0DMRU�ZLOO�KRVW�WKH�ILUVW�SDUW\�RQ�-XQH���WK��2WKHU�GDWHV�ZLOO�EH 
-XO\���WK�DQG���WK�DQG�WKHQ�$XJXVW���WK�DQG���WK��7KHVH�UXQ�IURP������S�P��WR�ZKDWHYHU�ZRUNV�IRU�WKH�JURXS� 
2XU������VFKRODUVKLS�ZLQQHUV�WKLV�\HDU�DUH��/HQQRQ�&ROOLQV�DQG�/\GLD�6KRUH��1DQF\�ZLOO�DZDUG�WKHVH�WR�WKH�ZLQQHUV� 
&RQJUDWXODWLRQV� 
7KH�PHHWLQJ�DGMRXUQHG�DW������S�P��2XU�QH[W�PHHWLQJ�ZLOO�EH�-XQH��VW�DW������S�P��DW�WKH�3DYLOLRQ�DW�/HDZRRG�3DUN��$OO 
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JXLGHOLQHV�ZKHQ�SODQQLQJ�DQG�GHILQLWHO\�EHIRUH�EHJLQQLQJ�DQ\�SURMHFW��ZKHWKHU�LQ�WKH�IURQW�\DUG�RU�EDFN��0DQ\�RXWVLGH�
SURMHFWV�UHTXLUH�DSSURYDO�IURP�WKH�$&&�SULRU�WR�EHJLQQLQJ�\RXU�SURMHFW��'RQ¶W�ZRUU\��WKH�$&&�LV�SURPSW�DW�UHYLHZLQJ�
WKHVH�UHTXHVWV��7KH�FXUUHQW�$&&�JXLGHOLQHV�FDQ�EH�IRXQG�RQ�RXU�ZHEVLWH��ZZZ�ZRRGERXUQHKRD�FRP��XQGHU�WKH�
³$UFKLWHFWXUDO�5HYLHZ´�OLQN�DW�WKH�WRS�RI�WKH�KRPH�SDJH��$GGLWLRQDOO\��D�FRPPRQ�WKHPH�IURP�WKH�$QQXDO�+RPHRZQHUV�
PHHWLQJ�ZDV�D�UHTXHVW�WR�UHYLHZ�DQG�XSGDWH�WKH�DUFKLWHFWXUDO�FRQWURO�JXLGHOLQHV��,Q�UHVSRQVH�WR�WKLV��WKH�$&&�ZLOO�EH�
UHYLHZLQJ�WKH�WRS�UHTXHVWV�WKDW�KDYH�EHHQ�GHQLHG�RYHU�WKH�SDVW�ILYH�\HDUV��DQG�ZLOO�EH�SURSRVLQJ�UHFRPPHQGDWLRQV�WR�
PRGLI\�WKH�FXUUHQW�VWDQGDUGV��7KH�%RDUG�ORRNV�IRUZDUG�WR�WKH�UHFRPPHQGHG�PRGLILFDWLRQV�WR�KHOS�NHHS�:RRGERXUQH�
ORRNLQJ�EHDXWLIXO� 
7KH�QH[W�PRQWKO\�%RDUG�PHHWLQJ�ZLOO�EH�RQ�-XQH����������VWDUWLQJ�DW������S�P��3OHDVH�FRQWDFW�&HOHVWH�7HUUHOO�����-���-
������RU�1DWDOLH�+HUVFKEHUJ�����-���-������ZLWK�&/$�ZLWK�DQ\�TXHVWLRQV��—-HII�+RIIPDQ��3UHVLGHQW� 

-HIIHUVRQ�&RXQW\�6HHNV�5HVLGHQW�)HHGEDFN—:LWK�D�OLJKW�ILQDOO\�DW�WKH�HQG�RI�WKH�ORQJ�WXQQHO�WKDW�LV�WKH�&29,'-���
SDQGHPLF��-HIIHUVRQ�&RXQW\�LV�VHWWLQJ�LWV�VLJKWV�RQ�WKH�IXWXUH��DV�ZHOO�DV�RQ�SDQGHPLF�UHFRYHU\�QHHGV�IRU�FRPPXQLWLHV��
-HIIHUVRQ�&RXQW\�*RYHUQPHQW�LV�VHHNLQJ�LQSXW�IURP�-HIIFR�UHVLGHQWV�WR�FROOHFW�GDWD�DQG�KHOS�VWHHU�WKHVH�HIIRUWV�WKURXJK�
WZR�GLVWLQFW�VXUYH\V��WKH�-HIIHUVRQ�&RXQW\�&RPPXQLW\�1HHGV�6XUYH\��³&RPPXQLW\�1HHGV�6XUYH\´��DQG�WKH�-HIIHUVRQ�
&RXQW\�&RPPXQLW\�+HDOWK�DQG�:HOO-EHLQJ�6XUYH\��³&RPPXQLW\�+HDOWK�:HOO-EHLQJ�6XUYH\´��� 
7KH�&RPPXQLW\�+HDOWK�:HOO-EHLQJ�6XUYH\�ZLOO�EH�PDGH�DYDLODEOH�DW�WKH�VDPH�WLPH�DV�WKH�&RPPXQLW\�1HHGV�6XUYH\�EXW�
ZLOO�VHUYH�D�GLVWLQFWO\�GLIIHUHQW�SXUSRVH��,Q�DGGLWLRQ�WR�DVVHVVLQJ�WKH�FRPPXQLW\�KHDOWK�LPSDFWV�RI�&29,'-����WKLV�VXUYH\�
ZLOO�DGGUHVV�FHVVDWLRQ�DQG�UHFHSWLYLW\�WR�EHVW�SUDFWLFH�WREDFFR�FRQWURO�SROLFLHV��VXEVWDQFH�XVH�DQG�PHQWDO�KHDOWK��IRRG�
LQVHFXULW\��FRPPXQLW\�FRQQHFWHGQHVV��DQG�SULRULW\�FRPPXQLW\�KHDOWK�QHHGV��7KH�UHVXOWV�IURP�WKH�VXUYH\�ZLOO�KHOS�VKDSH�
-HIIHUVRQ�&RXQW\�3XEOLF�+HDOWK¶V�IXWXUH�SURJUDPPLQJ�DQG�ZLOO�EH�XVHG�WR�GHWHUPLQH�FRPPXQLW\�DZDUHQHVV�RI��DQG�VXS�
SRUW�IRU��EHVW-SUDFWLFH�FRPPXQLW\�KHDOWK�SROLFLHV�� 
7KHVH�VXUYH\V�ZLOO�EH�UXQQLQJ�IURP�-XQH����������WKURXJK�-XO\�����������DQG�UHVLGHQWV�RI�-HIIHUVRQ�&RXQW\�DUH�HQFRXU�
DJHG�WR�FRPSOHWH�ERWK�VXUYH\V��7KH�&RPPXQLW\�1HHGV�$VVHVVPHQW�6XUYH\�LV�DYDLODEOH�WR�DQ\RQH�OLYLQJ�RU�ZRUNLQJ�LQ�
-HIIHUVRQ�&RXQW\�WKURXJK�DQ�RQOLQH�SODWIRUP�DW�ZZZ�MHIIFRFRYLGVXUYH\�FRP��DQG�LV�DYDLODEOH�LQ�ERWK�(QJOLVK�DQG�6SDQLVK�
RQ�WKDW�VLWH��7DNH�WKH�&RPPXQLW\�+HDOWK�:HOO-EHLQJ�6XUYH\�LQ�(QJOLVK�RU�WDNH�WKH�&RPPXQLW\�+HDOWK�:HOO-EHLQJ�6XUYH\�
LQ�6SDQLVK��,W�LV�DYDLODEOH�WR�DQ\RQH�OLYLQJ�LQ�-HIIHUVRQ�&RXQW\� 
-HIIFR�7UHDVXUHU
V�2IILFH�$QQRXQFHV�1HZ�:HEVLWH�)XQFWLRQV—5HFHQW�LPSURYHPHQWV�KDYH�EHHQ�PDGH�WR�WKH�-HIIFR�
7UHDVXUHU
V�2IILFH�ZHEVLWH��LQFOXGLQJ�D�QHZ�FKDW�IXQFWLRQ��7R�FKDW�ZLWK�VWDII��VLPSO\�YLVLW�ZZZ�MHIIFR�XV�WUHDVXUHU�DQG�FOLFN�
RQ�WKH�JUHHQ�FKDW�EXWWRQ�RQ�WKH�ERWWRP�ULJKW�FRUQHU�RI�WKH�SDJH��7KH�FKDW�IXQFWLRQ�LV�DOVR�DYDLODEOH�LI�\RX�KDYH�TXHVWLRQV�
IRU�WKH�3XEOLF�7UXVWHH� 
$QRWKHU�QHZ�IHDWXUH�LV�WKH�DELOLW\�WR�VHOHFW�WKH�ODQJXDJH�\RX�ZDQW�WKH�ZHEVLWH�WR�EH�GLVSOD\HG�LQ��7KLV�FDQ�DOVR�EH�VHOHFW�
HG�RQ�WKH�ERWWRP�ULJKW�FRUQHU�RI�WKH�ZHEVLWH��KWWSV���ZZZ�MHIIFR�XV�WUHDVXUHU 
&RQFHUWV�5HWXUQ�WR�&OHPHQW�3DUN—7KXUVGD\V�DW���S�P��-XO\��-0DQXHO�0ROLQD�	�:RUOG�0XVLF�&RPER�-XO\���--XELOLQJR�
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)URP�(QJDJH�-HIIFR�-XQH�,VVXH 


