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7KH�)DFWV—3UHVLGHQW���3XEOLF�5HODWLRQV���
'HYHORSPHQW���2SHQ 
 
9LFH�3UHVLGHQW���(QYLURQPHQWDO�$GYRFDWH��'L�
DQH�6XFKRPHO�(-PDLO��GLDQH#FRKRSHMHIIFR�FRP� 
6HFUHWDU\��&KHUL�3DDYROD����-���-����� 
(PDLO��FKHUL#FRKRSHMHIIFR�FRP  ���� 
7UHDVXUHU�1HZVOHWWHU�0HPEHUVKLS��5D\�0RRUH�
���-���-�����(-PDLO��ZUPRRUHMU#PVQ�FRP  

&DOHQGDU�IRU�XSFRPLQJ�PHHWLQJV��-XQH����:HGQHV�
GD\�������SP�DW�3RZGHUKRUQ�3DUN��RQ�&RDO�0LQH��MXVW�
(DVW�RI�6RXWK�6LPPV�6WUHHW� 

8SFRPLQJ�0HHWLQJV� 
2SHQ�6SDFH��-XQH��������SP��9LUWXDO�PHHWLQJ� 
%RDUG�RI�&RXQW\�&RPPLVVLRQHUV�(YHU\�7XHVGD\�DW������DP� 
)RRWKLOOV��-XQH�������SP��7KH�3HDN�� 
%RDUG�RI�$GMXVWPHQW���VW�	��UG�:HGQHVGD\�DW���DP��+HDULQJ�5RRP�
2QH�����-HIIHUVRQ�&RXQW\�3DUNZD\� 
'5&2*��-XQH����������SP���������WK�6WUHHW��$VSHQ�%LUFK�FRQI�UP� 
3ODQQLQJ�&RPPLVVLRQ���VW���QG���WK��DQG��WK�:HG�������SP���+HDULQJ�
5RRP�2QH������-HIIHUVRQ�&RXQW\�3DUNZD\� 

&2+23(�7UHDVXU\�$FWLYLW\����0D\�����    ��  :��5��0RRUH��7UHDVXUHU 
%HJLQQLQJ�%DODQFH�0D\��������        ��������������� 
'HSRVLWV           ����������������� 
:LWKGUDZDOV      �   ���  ���������������� 
0D\�QHZVOHWWHU��������,QWHUQHW���������QRZ�PRQWKO\� 
(QGLQJ�%DODQFH�-XQH��������     ��   � ��������������� 
� 

'UDIW�0LQXWHV�IRU�0D\����0HHWLQJ��$WWHQGDQFH��'LDQH�6XFKRPHO���$W�/DUJH���5D\�0RRUH���$W�/DUJH���&KHUL�3DDYROD���$W�
/DUJH���5DQG\�0RQWJRPHU\���&ROXPELQH�+LOOV�&LYLF�$VVQ���-XG\�$OOLSUDQGLQH���&ROXPELQH�.QROOV���7RP�0DMFHQ���&ROXP�
ELQH�.QROOV�6RXWK�(VWDWHV���$O�+LQW]���.LSOLQJ�+LOOV���/RJDQ�0F0LOODQ���$W�/DUJH�� 
&RPPDQGHU�5RQ�/HRQDUG���-HIIHUVRQ�&RXQW\�6KHULII� 
7KH�PHHWLQJ�VWDUWHG�DW�������D�P�� 
'LDQH�6XFKRPHO��9LFH�3UHVLGHQW��ZHOFRPHG�HYHU\RQH� 
1R�RQH�IURP�-HIIHUVRQ�&RXQW\�3XEOLF�6FKRROV�ZDV�SUHVHQW�� 
&RPPDQGHU�5RQ�/HRQDUG�IURP�-HIIHUVRQ�&RXQW\�6KHULII
V�'HSDUWPHQW�ZDV�SUHVHQW�DQG�ZDV�WKH�VSHDNHU� 
3URSHUW\�FULPHV�KDYH�EHHQ�JRLQJ�XS�WKH�ODVW���PRQWKV��7KH�FULPHV�DUH�PRVWO\�WUHVSDVV�DQG�EXUJODULHV��)RU�QRQ-YLROHQW�
FULPHV��WKH�SROLFH�ZLOO�SXW�RQ�WKHLU�OLJKWV�EXW�ZLOO�QRW�GR�D�KLJK�VSHHG�SXUVXLW��7KHUH�KDYH�EHHQ�6HQDWH�ELOOV�UHTXLULQJ�WKDW�
SHRSOH�ORFN�XS�WKHLU�JXQV��%XW�WKH\�DUH�VWLOO�EHLQJ�VWROHQ��6RPH�WKLHYHV�DUH�RQO\�VWHDOLQJ�WKH�JDUDJH�GRRU�RSHQHUV�DQG�
WKHQ�FRPLQJ�EDFN�ODWHU�WR�WDNH�WKHLU�WLPH��$OVR�LI�WKH\�ILQG�NH\V�WR�DQRWKHU�FDU��WKH\�PD\�VWHDO�LW�LQVWHDG��&DU�WUHVSDVV�LV�
QRW�D�KLJK�FULPH��VR�WKH�SHUSHWUDWRU�ZLOO�QRW�JR�WR�MDLO��,I�\RX�VHH�DQ\WKLQJ�XQXVXDO��SOHDVH�FDOO�WKH�SROLFH��3OHDVH�SDVV�
WKLV�LQIRUPDWLRQ�RQ�WR�\RXU�+2$V�� 
5RQ�LV�PRYLQJ�RQ�WR�D�QHZ�MRE��&RPPDQGHU�'DYLG�6ZDYHO\�ZLOO�EH�RXW�QHZ�FRQWDFW� 
7KH\�DUH�ORRNLQJ�LQWR�8UEDQ�FDPSLQJ��/DNHZRRG�DQG�*ROGHQ�KDYH�SDVVHG�FDPSLQJ�EDQV��7KH�SROLFH�DUH�PRUH�LQWHUHVW�
HG�LQ�DGGUHVVLQJ�WKH�LVVXHV�RI�KRPHOHVVQHVV��DGGLFWLRQ��PHQWDO�KHDOWK��HWF�� 
7KH\�KDYH�VKXW�GRZQ�SDUNV�DW�QLJKW�WR�GHDO�ZLWK�WKH�VWUHHW�UDFHUV��$W�WKH�PRPHQW�WKH\�KDYH�PRYHG�RQ�WR�-RKQVWRZQ� 
7KH�FRPPDQGHU�ZDQWHG�WR�WKDQN�HYHU\RQH�IRU�WKH�FRPPXQLW\�VXSSRUW�� 
:KR �GR�ZH�FRQWDFW�WR JHW JUDIILWL�UHPRYHG"�,W�GHSHQGV�RQ�ZKR�RZQV�WKH�SURSHUW\�� 
7KH\�DUH�SDUWQHULQJ�ZLWK�-&0+�IRU�PHQWDO�KHDOWK�LVVXHV��/HJLVODWXUH VXSSRUW�OHJLVODWLRQ LV�QHHGHG�WR�IXQG�WKLV�� 
+RZ�GR�ZH�GHDO�ZLWK�'LVWUHVVHG�3URSHUW\��$IWHU�WKH\�WLFNHW��WKH�RZQHU�KDV����GD\V�WR�FRPSO\��7KHQ�D�VXPPRQV�LV�LV�
VXHG��7KH\�KDYH���ZHHNV��+RZHYHU�WKH�IHHV�DUH������WKH�ILUVW�ZHHN�DQG��������SHU�ZHHN�IRU�HDFK�DGGLWLRQDO�ZHHN��
7KHQ�FRXUW�FRVWV��������PRUH��7KH�FRXUW�DQG�SROLFH�SUHIHU�WKDW�WKH�RZQHU�MXVW�IL[�WKH�SURSHUW\�� 
5HSRUWV�IURP�2IILFHUV 
:H�GR�QRW�KDYH�D�3UHVLGHQW� 
5ROO�&DOO�ZDV�WDNHQ��:H�KDG���PHPEHUV�SUHVHQW�DQG�KDG�D�TXRUXP� 
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5D\�0RRUH��7UHDVXUHU��VDLG�WKDW�ZH�KDYH������������5D\�PRYHG�WKDW�ZH�QRW�FKDUJH�GXHV�WKLV�\HDU��,W�SDVVHG� 
&KHUL�3DDYROD��6HFUHWDU\��ZDV�SUHVHQW� 
'LDQH�6XFKRPHO��9LFH�3UHVLGHQW��ZDV�SUHVHQW� 
6%���-����LV�DERXW�OLPLWLQJ DFWLRQV�WKDW �ODZ�HQIRUFHPHQW FDQ�WDNH�LQ�YDULRXV�VLWXDWLRQV�� ,W LV�DSSDUHQWO\�JRLQJ�WR�EH�UH�
SODFHG�E\ �6%  ��-����ZKLFK�KDV�D�GLIIHUHQW�QDPH �&RQFHUQLQJ�PHDVXUHV�WR �LQFUHDVH�SXEOLF�VDIHW\�E\�PLQLPL]LQJ�FXVWR�
GLDO�UHVSRQVHV�WR�ORZ-OHYHO�RIIHQVHV���EXW�LQFOXGHV�PDQ\�RI�WKH�VDPH�WKLQJV�DV�6%���-���� 
+%���-�����LV����SDJHV�ORQJ��7KHUH�ZRXOG�EH�QXPHURXV�FKDQJHV WR�H[LVWLQJ�ODZV��,W�LV�DERXW�+2$�JRYHUQDQFH��IXQGLQJ��
UHFRUG�NHHSLQJ��HWF� 
+%���-�����LV�DERXW�UXOHV�+2$V�DUH�DOORZHG�WR�KDYH�HQIRUFH�DERXW�IODJV�DQG�VLJQV�RQ�KRPHRZQHUV
�SURSHUW\��+2$
V�
ZRXOG�EH�DEOH�WR OLPLW�VL]H�DQG�ORFDWLRQ��EXW�QRW�WKH VXEMHFW�PDWWHU� 
6%���-����LV�DERXW�0HWUR�'LVWULFWV� 7KLV�LV�D�ILUVW�VWHS�HIIRUW�WR�LQFUHDVH�WUDQVSDUHQF\�RI�0HWUR�'LVWULFW�RSHUDWLRQV��JRY�
HUQLQJ�UXOHV� 
-HIIFR�3ODQQLQJ�	�=RQLQJ�LV�ZRUNLQJ�RQ�UHYLVLQJ UHJXODWLRQV�RQ�IHQFH�SHUPLWV�DQG�VKHGV��([SHFW�FRPPHQW�DQG�GUDIW�
YHUVLRQ�RI�QHZ�UHJV�VRPHWLPH�WKLV�VXPPHU��7KH\�PD\�HOLPLQDWH�IHQFH�SHUPLWV��,W�FRXOG�LPSDFW�WKH�VHWEDFNV�RI�VKHGV DQG�
VRPH�RWKHU�SDUWV�RI�VKHG�SHUPLWV���7KH\�DUH�DOVR�ZRUNLQJ�RQ�D�UHYLVLRQV�RI�WKH 6KRUW�WHUP�UHQWDO�SROLF\��([SHFW�LQIRU�
PDWLRQ�VRPHWLPH�LQ�������7KHUH�ZLOO�EH�PRUH�SXEOLF�RXWUHDFK�� 
7KH�IROORZLQJ�DUH�$GPLQLVWUDWLYH�5HYLHZV� 
���������$5�LV�IRU������:�&URVV�'U��,W�LV�������DFUHV��,W�LV�IRU�]RQLQJ�YHULILFDWLRQ� 
���������$5�LV�IRU�WKH�6RXWKZHVW�3OD]D�PDLQ�PDOO�������DFUHV� 
7KH�IROORZLQJ�DUH�3URSRVDOV� 
���������3)�LV�IRU�������:�%HOOHYLHZ�$YH��,W�LV�IRU��VW�EDQN�VXSHU�ORW��7KH\�ZDQW�WR�VXE�SDUFHO�LW�IRU�FRIIHH�VKRS�ZLWK�
LQGRRU�RXWVLGH�VHDWLQJ� 
���������3$�LV�IRU�������:�&RDO�0LQH�$YH��7KLV�LV�WKH�IRUPHU�(FKR�3DUN�FDU�ORW��7KH\�DUH�SURSRVLQJ�PDNLQJ�LW�8-+DXO�
DQG�WR�DGG���EXLOGLQJV��7KH�ROG�SURSRVDO�ZDV�IRU�D�KLJK�GHQVLW\�UHVLGHQFH� 
7KH�IROORZLQJ�LV�IRU�6LWH�'HYHORSPHQW� 
���������6'�LV�IRU�+LJKODQG�7UDLOV��,W�LV�IRU�D���VWRU\�DSW�EOGJ��WKDW�LV�����DJH�UHVWULFWHG��,W�LV�RQ�WKH�1(�FRUQHU�6�=DQJ�6W�
DQG�:�,GD�$YH� 
7KHUH�LV�WR�EH�D�QHZ�OLEUDU\�LQ�6RXWK�-HIIFR��,W�LV�LQ�WKHLU���\HDU�PDVWHU�SODQ��7KHUH�LV�QR�VLWH�FKRVHQ�\HW��$�VXUYH\�ZDV�
GRQH�WKLV�6SULQJ�DVNLQJ�IRU�VXJJHVWLRQV��7KLV�ZLOO�EH�WRSLF�LV�RQ�WKHLU������%RDUG�0HHWLQJ�$JHQGD� 
7KH�)RRWKLOOV�3DUN�DQG�5HFUHDWLRQ�'LVWULFW�LV�ORRNLQJ�WR�KLUH���SDUW�WLPH�SDUN�UDQJHUV����LV�IRU�&OHPHQW�3N�DQG���LV�IRU�
6FKDIIHU�$WKOHWLF�FRPSOH[�DQG�8UEDQ�3DUNV��:DUG���KDV�D�QHZ�ERDUG�PHPEHU��3KLOOLS�7ULPEOH��7KH\�KDYH�D�QHZ�ILUH�
DUPV�SROLF\�ZKLFK�SURKLELWV�RSHQ�FDUU\�RI�DQ\WKLQJ�WKDW�ILUHV�D�SURMHFWLOH��,W�DSSOLHV�WR�DOO�)+35'�SURSHUW\��7KH�RXWGRRU�
SRROV�ZLOO�RSHQ�WKLV�\HDU��7KHUH�ZLOO�EH�QR�5HG��:KLWH�DQG�<RX�WKLV�\HDU��7KH\�DUH�SODQQLQJ���VXPPHU�FRQFHUWV�LQ�&OHP�
HQW�3N��7KH������SURMHFWV�DUH�LQ���SODFHV�LQFOXGLQJ�UHGHVLJQLQJ�DQ�RXWGRRU�SRRO��D�QHZ�FOXEKRXVH�DW�)RRWKLOOV�JROI�
FRXUVH��HWF� 
%OXH�+HURQ�3DUN�KDV�D�QHZ�QR�RYHUQLJKW�FDPSLQJ�VLJQ� 
:H�FRPSOHWHG�RXU�$GRSW�D�+LJKZD\�FOHDQXS��'LDQH�WKDQNHG�5D\��7KLV�ZDV�RXU���WK�\HDU� 
:H�VWLOO�KDYHQ
W�IRXQG�DQ\�URRPV�DYDLODEOH�WR�KDYH�RXU�PHHWLQJV��)DFLOLWLHV�VWLOO�VD\V�ZH�FDQ
W�XVH�URRP��XQWLO�IXUWKHU�QR�
WLFH��DQG�WR�FKHFN�EDFN�LQ�D�PRQWK��,W�LV�WHQWDWLYHO\�IRU�:HG��������DW������SP�LQ�WKH�3RZGHUKRUQ�3DUN� 
2OG�%XVLQHVV�7KH�SRVLWLRQ�RI�3UHVLGHQW�IRU�&2+23(�LV�VWLOO�RSHQ� 
1HZ�%XVLQHVV�3LQH�WUHH�LQIHVWDWLRQV�KDYH�EHHQ�IRXQG�LQ�WKH�DUHD��,W�VWDUWV�ZLWK�EURZQ�QHHGOHV�RQ�WRS�RI�WUHH�DQG�ZRUNV�
ZD\�GRZQ�WKURXJK�WUHH��,W  NLOOV�WKH�WUHH�LQ���JURZLQJ�VHDVRQ��,I�\RX�ZDQW�WR�VHH�DQ�H[DPSOH��JR�WR�:HVWEXU\�SDUN��'L�
DQH
V�+2$�UHFHQWO\�KDG�DOO�SLQH�WUHHV�VSUD\HG� 
$QQRXQFHPHQWV�1RWKLQJ� 
:H�DGMRXUQHG�DW�������D�P�—&KHUL�3DDYROD��6HFUHWDU\ 

8SGDWH�RQ�1HZ�-HIIHUVRQ�&RXQW\�3XEOLF�/LEUDU\�LQ�6RXWK�-HIIFR��<RX�WDONHG�DQG�ZH�OLVWHQHG� -RLQ�XV�-XQH��� WR�
KHDU�ZKDW�PRUH�WKDQ�������SHRSOH�VDLG�WKH\
G�OLNH�WR�VHH�LQ�RXU�QHZ�/LEUDU\�FRPLQJ�WR�WKH�VRXWK�FRXQW\�UHJLRQ�RI�-HIIFR��
5HJLVWUDWLRQ�RSHQHG�0D\�����9LVLW�RXU 6RXWK�&RXQW\�%XLOGLQJ�3URMHFW�SDJH DQG VLJQ�XS�IRU�HPDLO�XSGDWHV WR�VWD\�WXQHG�� 
KWWSV���MHIIFROLEUDU\�RUJ�VRXWK-FRXQW\� 
5HDG�WKH�4XDUWHUO\�/DZ�(QIRUFHPHQW�$XWKRULW\�5HSRUW��(DFK�TXDUWHU�6KHULII�-HII�6KUDGHU�SUHVHQWV�WKH�/DZ�(QIRUFH�
PHQW�$XWKRULW\�5HSRUW�WR�WKH�%RDUG�RI�&RXQW\�&RPPLVVLRQHUV��7KH�UHSRUW�LQFOXGHV�6KHULII¶V�2IILFH�HYHQWV��QHZV��VWDWLV�
WLFV��DQG�QRWDEOH�DFWLYLWLHV�GXULQJ�WKH�SUHYLRXV�TXDUWHU�IRU�WKH�3DWURO�DQG�&ULPLQDO�,QYHVWLJDWLRQV�'LYLVLRQV��<RX�FDQ�UHDG�
WKH�UHSRUW�LQ�LWV�HQWLUHW\�RQ�WKH�6KHULII
V�2IILFH�ZHEVLWH��KWWSV���ZZZ�MHIIFR�XV�$UFKLYH&HQWHU�9LHZ)LOH�,WHP���� 
1HZ�'URS�%R[HV�DW�-HIIHUVRQ�&RXQW\�$GPLQLVWUDWLRQ�DQG�&RXUWV�)DFLOLW\�'URS�ER[HV�ZHUH�UHFHQWO\�DGGHG�WR�WKH�
GHVN�MXVW�LQVLGH�WKH�PDLQ�HQWUDQFH�RI�WKH�-HIIHUVRQ�&RXQW\�$GPLQLVWUDWLRQ�DQG�&RXUWV�)DFLOLW\��LQ�*ROGHQ���ZKHUH�FLWL]HQV�
FDQ�GURS�RII�GRFXPHQWV�IRU�YDULRXV�RIILFHV�DQG�GHSDUWPHQWV��7KLV�RSWLRQ�PD\�FRPH�LQ�KDQG\�RQ�)ULGD\V��ZKHQ�PRVW�
FRXQW\�RIILFHV�DUH�FORVHG�WR�WKH�SXEOLF��,W�LV�DOVR�ZKHUH�FXVWRPHUV�FDQ�GURS�GRFXPHQWV�ZKLOH�VRPH�RIILFHV�DUH�VWLOO�E\�
DSSRLQWPHQW�RQO\� 
�%HORZ�LV�D�OLVW�RI�WKH�W\SHV�RI�GRFXPHQWV�WKDW�FDQ�EH�GURSSHG�RII� 
$VVHVVRU¶V�2IILFH���-�'R�1RW�/HDYH��7D[�3D\PHQWV��5HFRUGLQJ�'RFXPHQWV��DQ\�NLQG���$EDWHPHQW��VHH�SDJH�����������
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THE BACKYARD 
Columbine Hills News 

3UHVLGHQW¶V�&RUQHU�—�'HDU�IULHQGV�DQG�QHLJKERUV��0D\�–�LQ�&RORUDGR�FDQ�PHDQ�VR�PDQ\�WKLQJV��&LQFR�GH�0D\R��0RWK�
HU¶V�GD\��0HPRULDO�'D\�HWF��)RU�PH�LW¶V�KRSH�WKDW�VSULQJ�ILQDOO\�DUULYHV��$V�,�ZULWH�WKLV�WKHUH�DUH�ILYH�LQFKHV�RI�&RORUDGR�
VSULQJ�RQ�P\�\DUG��'RQ¶W�JHW�PH�ZURQJ��,¶YH�OLYHG�LQ�WKH�VWDWH�D�ORRRRQJ�WLPH�DQG�,�NQRZ�ZH�QHHG�WKH�PRLVWXUH��EXW�,¶P�
UHDG\�IRU�VRPH�ZDUPWK��%\�WKH�ZD\��\RX�FDQ�WHOO�D�UHDO�&RORUDGRDQ�E\�WKH�ZD\�WKH\�VKRYHO�WKHLU�VLGHZDONV��D�WUDQVSODQW�
WKURZV�WKH�VQRZ�LQWR�WKH�VWUHHW��D�ORFDO�PDNHV�WKH�HIIRUW�WR�WKURZ�LW�XS�RQWR�WKH�JUDVV� 
.HHS�XS�WKH�JRRG�ZRUN��VR�PDQ\�KDYH�GRQH�\DUG�UHPRGHOLQJ�SURMHFWV�WKLV�VSULQJ��,�/29(�LW�ZKHQ�SHRSOH�WDNH�RZQHUVKLS�
RI�WKHLU�SURSHUW\�DQG�PDNH�LW�ORRN�DV�JRRG�DV�SRVVLEOH��+RSHIXOO\��ZH�FDQ�VFKHGXOH�D�FRPPXQLW\�ZLGH�GXPSVWHU�GD\�VRRQ�
WR�KHOS�\RX�LQ�FOHDQLQJ�WKLQJV�XS��<HDK��&RYLG�KDV�PDGH�LW�GLIILFXOW�WR�VFKHGXOH�WKLQJV��EH�SDWLHQW��$OVR��ZLWK�UHGXFHG�
QXPEHU�RI�PHPEHUV�LW�LV�JHWWLQJ�KDUGHU�WR�EH�DEOH�WR�DIIRUG�WKHVH�W\SHV�RI�HYHQWV��(DFK�WUXFN�FRVWV�XV�ZHOO�RYHU������DQG�
WKLV�HYHQW�DORQH�MXVW�DERXW�FOHDUV�RXW�RXU�\HDUO\�LQFRPH� 
+RSHIXOO\�ZH�FDQ�VWDUW�KDYLQJ�RXU�ERDUG�PHHWLQJV�IDFH�WR�IDFH�DJDLQ�VRRQ��,I�\RX�DUH�FRPPXQLW\�PLQGHG�DQG�ZRXOG�OLNH�
WR�MRLQ�WKH�ERDUG��WKHUH�DUH�RSHQLQJV��3OHDVH�H-PDLO�PH�ZLWK�DQ\�LGHDV�RU�VXJJHVWLRQV�DW�WKH�DGGUHVV�EHORZ��,I�\RX�ZRXOG�
OLNH�WR�EHFRPH�D�PHPEHU��SOHDVH�GR�WKH�VDPH��LQFOXGH�D�OLWWOH�LQIRUPDWLRQ�DERXW�\RXUVHOI��:H�QHHG�JRRG�QHLJKERUV�WR 
FRQWULEXWH�WR�WKH�HIIRUW��$V�DOZD\V��EH�WKH�NLQG�RI�QHLJKERU�\RX�ZLVK�\RX�KDG�—5DQG\�0RQWJRPHU\��&+&$�SUHVLGHQW�
UQPRQWJRPHU\#DWW�QHW 
0DUFK�&+&$�0HHWLQJ������E\�=RRP—0HHWLQJ�FDOOHG�WR�RUGHU�������S�P��2IILFHUV�SUHVHQW��5DQG\��-RGL�%RDUG�PHPEHUV�
SUHVHQW��-HQ��6WHYH��1LFN��0LFKHOOH�DQG�'RQ�&RPPXQLW\�PHPEHUV�SUHVHQW��1RQH 
7UHDVXUHUV�UHSRUW�SUHVHQWHG�E\��*DOHQ�6HFRQGHG�E\��1LFN 
1HZ�EXVLQHVV��-HQ�ZDQWV�WR�PDNH�µ:HOFRPH�WR�WKH�1HLJKERUKRRG¶�SDFNHWV�ZLWK�FRXSRQV�DQG�VXUURXQGLQJ�EXVLQHVV�LQ�
IRUPDWLRQ��9RWH�SDVVHG�WR�JLYH�3DW�DQG�5DOSK�D�µ7KDQN�\RX�IRU�\RXU�VHUYLFH¶�FDUG�ZLWK�JLIW�FDUG��7DONV�IRU�D�³3DUW\�LQ�WKH�
3DUN´�RQ�$XJ����WK�IRU�D�UHWXUQ�WR�VFKRRO�EDVK��6WHYH�DQG�.HOO\�DUH�JRLQJ�WR�WDON�WR�EDQGV�WR�SOD\�DW�WKH�SDUN��/RRNLQJ�IRU�
IRRG�WUXFNV�OLNH�5REHUW¶V�'HOL��+RJEDFN�%%4��WDFRV��PDUJDULWDV�DQG�VKDYHG�LFH�� 
2OG�EXVLQHVV��6WLOO����QHZ�PHPEHUV��&+&$�EDQQHU�LV�XS�RQ�WKH�EULGJH��-HQ�DQG�0LFKHOOH�DUH�ZRUNLQJ�RQ�ORRNLQJ�IRU�
VSRQVRUV�IRU�'XPSVWHU�'D\��:H�PD\�KDYH�D�6SULQJ�DQG�)DOO�'XPSVWHU�'D\����WUDVK�WUXFNV�DURXQG��������ZLWK�:DVWH�
0DQDJHPHQW��6SULQJ�'XPSVWHU�'D\�RQ�&DOHQGDU�IRU�0D\���QG��&ROXPELQH�+LOOV�<DUG�6DOH�GDWH�FKDQJH�WR�-XQH���-��WK 
0HHWLQJ�DGMRXUQHG�DW�������S�P�� 

&ROXPELQH�.QROOV�6RXWK�,,�5HYLHZ 
)URP�3UHVLGHQW¶V�&RUQHU—�6SULQJ�LV�ILQDOO\�XSRQ�XV�DQG�,�EHJUXGJLQJO\�PRZHG�P\�\DUG�IRU�WKH�ILUVW�WLPH�LQ�������2QO\�
ILYH�RU�VL[�PRUH�PRQWKV�RI�PRZLQJ�OHIW��,�DP�VWDUWLQJ�WR�VHH�QHLJKERUV�FOHDQLQJ�XS�WKHLU�\DUGV�IURP�D�ORQJ�ZLQWHU�DQG�LW�LV�
JUHDW�WR�VHH�PRUH�SHRSOH�RXW�ZKLSSLQJ�WKHLU�\DUGV�LQ�WR�VKDSH��:KLOH�\RX�DUH�ZRUNLQJ�RQ�\RXU�\DUGV��SOHDVH�GR�QRW�IRUJHW�
WR�DVVHVV�WKH�ODQGVFDSLQJ�QHDU�\RXU�VLGHZDON��:H�KDYH�UHFHLYHG�VHYHUDO�FDOOV�IURP�QHLJKERUV�DERXW�WUHHV�DQG�VKUXEV�
HQFURDFKLQJ�RQ�WKH�VLGHZDONV��1RZ�LV�D�JUHDW�WLPH�WR�KDYH�D�ORRN�DQG�WULP�EDFN�DQ\�YHJHWDWLRQ�WKDW�LV�HQFURDFKLQJ�RQ�
\RXU�SRUWLRQ�RI�WKH�VLGHZDON�RU�HQFURDFKLQJ�RQ�WUDIILF�VLJQDJH� 
0D[LPXP�3URSHUW\�0DQDJHPHQW�LV�RQ�WKH�ORRNRXW�IRU�WKLV�VR�SOHDVH�GR�\RXU�SDUW��2QH�ODVW�IULHQGO\�UHPLQGHU��WUDVK�DQG�
UHF\FOLQJ�FRQWDLQHUV�PXVW�EH�VWRUHG�RXW�RI�YLHZ�RQ�QRQ-SLFNXS�GD\V��<RX�ZRXOG�QRW�EHOLHYH�KRZ�PDQ\�FDOOV�WKH�+2$�
JHWV�RQ�WKLV�WRSLF��/DVWO\��ZH�KDYH�VODWHG�WKH�DQQXDO�FOHDQXS�RI�WKH�6�<XNRQ�6WUHHW�HQWUDQFH�IRU�6DWXUGD\��0D\��VW��8Q�
IRUWXQDWHO\��WKH�WLPLQJ�RI�WKLV�HYHQW�LV�VXFK�WKDW�\RX�ZLOO�EH�UHDGLQJ�WKLV�SRVWLQJ�DIWHU�WKLV�ZRUN�KDV�EHHQ�FRPSOHWHG��,�ZLOO�
UHSRUW�KRZ�LW�ZHQW�LQ�WKH�-XQH�HGLWLRQ�RI�WKH�5HYLHZ� 
:H�DUH�DOVR�VWDUWLQJ�WR�UHFHLYH�D�IOXUU\�RI�$&&�UHTXHVWV�IRU�SDLQWLQJ��ZLQGRZV��IHQFLQJ��FRQFUHWH�ZRUN�DQG�HYHQ�D�IHZ�
VRODU�SURMHFWV��,W¶V�JUHDW�WR�VHH�QHLJKERUV�WDNLQJ�RQ�WKHVH�VLJQLILFDQW�SURMHFWV�WKDW�SURWHFW�DQG�LPSURYH�QRW�RQO\�WKHLU�SURS�
HUW\�YDOXHV��EXW�WKH�YDOXH�RI�RXU�HQWLUH�FRPPXQLW\��.HHS�XS�WKH�JRRG�ZRUN�DQG�SOHDVH�PDNH�VXUH�\RX�VXEPLW�\RXU�$&& 
UHTXHVWV�DV�VRRQ�DV�\RX�FDQ�WR�DOORZ�WKH�$&&�WLPH�WR�UHYLHZ�\RXU�UHTXHVWV� 
,�ZDQW�WR�UHPLQG�\RX�WKDW�WKH�DQQXDO�&RPPXQLW\�*DUDJH�6DOH�LV�VODWHG�IRU�)ULGD\��-XQH���WK�DQG�6DWXUGD\��-XQH���WK��
-HQQLIHU�%ODNH�VSRQVRUV�WKLV�HYHQW��DQG�\RX�FDQ�ILQG�PRUH�LQIRUPDWLRQ�DV�WKH�GDWH�DSSURDFKHV�RQ�1H[WGRRU�DQG�RXU 
ZHEVLWH�DW�FNVLL�RUJ��:H�ZLOO�WKHQ�KROG�WKH�/DUJH�,WHP�3LFNXS�IRU�+2$�PHPEHUV�ZKR�VXEVFULEH�WR�WKH�+2$�VSRQVRUHG�
:DVWH�0DQDJHPHQW�WUDVK�SURJUDP�RQ�:HGQHVGD\��-XQH���WK��'HWDLOV�DERXW�ZKDW�LWHPV�DUH�DQG�DUH�QRW�DFFHSWHG�FDQ�
EH�IRXQG�RQ�RXU�FNVLL�RUJ�ZHEVLWH�RQ�WKH�+RPH�SDJH� 
2WKHU�WKDQ�WKH�HYHQWV�PHQWLRQHG�DERYH��RXU�VRFLDO�HYHQWV�UHPDLQ�RQ�KROG�SHQGLQJ�KRZ�WKH�&RYLG-���UHVWULFWLRQV�SOD\-
RXW��:H�ZLOO�NHHS�HYHU\RQH�SRVWHG�DV�WKLQJV�XQIROG� 
$V�,�PHQWLRQHG�ODVW�PRQWK��)RRWKLOOV�3DUNV�	�5HFUHDWLRQ�KDV�LQFOXGHG�WKH�LQVWDOODWLRQ�RI�WKH�SDUN�OLJKW�DW�WKH�HQWUDQFH�
QHDU�1LFKROV�DQG�$PPRQV�VWUHHWV�LQ�WKHLU������SURMHFW�SODQ��7KH\�DUH�QRZ�FRQGXFWLQJ�SUHOLPLQDU\�SODQQLQJ�DQG�GXH 
GLOLJHQFH�DFWLYLWLHV��DQG�WKH�+2$�VKRXOG�OHDUQ�PRUH�IURP�WKHP�LQ�WKH�FRPLQJ�PRQWK� 
7KH�VKDGH�VWUXFWXUH�DW�&RURQDGR�(OHPHQWDU\�WKDW�RXU�+2$�FRQWULEXWHG�IXQGLQJ�WRZDUG�LV�PRYLQJ�IRUZDUG�ZLWK�WKH�VFKRRO�
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GLVWULFW�VHOHFWLQJ�WKH�FRQWUDFWRU�WR�GR�WKH�ZRUN��7KH�QH[W�VWHS�LV�IRU�FRQWUDFWRU�WR�FRPSOHWH�KLV�IRUPDO�TXRWH�IRU�KLV�SDUW�RI�
WKH�SURMHFW��$IWHU�WKH�GLVWULFW�UHFHLYHV�WKH�TXRWH��WKH\�ZLOO�FUHDWH�WKH�SXUFKDVH�RUGHUV�DQG�JHW�WKH�PDWHULDOV�RUGHUHG� 
$V�,�PHQWLRQHG�LQ�P\�RSHQLQJ��LW¶V�JUHDW�WR�VHH�HYHU\RQH�VWDUWLQJ�WR�SUHSDUH�WKHLU�\DUGV�IRU�WKH�VHDVRQ�DQG�VXEPLWWLQJ�
WKHLU�$&&�UHTXHVWV��7DNH�JRRG�FDUH�DQG�,¶OO�WDON�WR�\RX�QH[W�PRQWK�—7RP�6FKLFNWDQ]��3UHVLGHQW�&.6,,�+2$ 

&ROXPELQH�.QROOV�+RPHRZQHUV�$VVRFLDWLRQ� 
)URP�%RDUG�RI�'LUHFWRUV�0HHWLQJ�0LQXWHV�$SULO����������3UHVLGHQW�+DOH�FDOOHG�WKH�PHHWLQJ�WR�RUGHU�DW������S�P��7KH�
PHHWLQJ�ZDV�FRQGXFWHG�YLD�]RRP�� 
%RDUG�PHPEHUV�DWWHQGLQJ��0DWW�+DOH��7RQ\�7LHUQH\��-HDQ�%DGHQ-*LOOHWWH��'XVWLQ�&DUWZULJKW��/HYL�:RRGV��$QWKRQ\�3X�
GHZHOO��&ROH�)LFKWHU��DQG�%LOO�:HHNV���)LYH�DGGLWLRQDO�PHPEHUV�RI�WKH�&ROXPELQH�.QROOV�+2$�ZHUH�DOVR�LQ�DWWHQGDQFH�� 
38%/,&�&200(176�-XG\�$OOLSUDQGLQH�DVNHG�ZK\�WKH�%RDUG�PHHWLQJ�PLQXWHV�ZHUH�QR�ORQJHU�SXEOLVKHG�LQ�WKH�9RLFH��
3UHVLGHQW�+DOH�H[SODLQHG�WKDW�WKH\�DUH�SXEOLVKHG�RQ�WKH�ZHEVLWH��EXW�VDLG�WKDW�VSDFH�SHUPLWWLQJ��WKH�PLQXWHV�FRXOG�EH�
LQFOXGHG�LQ�WKH�QHZVOHWWHU� 
&200,77((�5(32576�0HPEHUVKLS��/\QQ�:HLW]HO�UHSRUWHG�WKHUH�DUH�FXUUHQWO\�����PHPEHUV��7KH�GLUHFWRU\�LV�VFKHG�
XOHG�WR�EH�PDLOHG�DURXQG�0D\���� 
6DIHW\��%HDXWLILFDWLRQ�DQG�0DLQWHQDQFH��'LUHFWRU�:RRGV�VWDWHG�ZHHGV�KDYH�EHHQ�FOLSSHG�DW�D�FRXSOH�HQWUDQFHV�DQG�WKDW�
ZRXOG�FRQWLQXH��SUREDEO\��HYHU\�WZR�ZHHNV� 
&RYHQDQWV�DQG�$UFKLWHFWXUDO�&RQWURO��3UHVLGHQW�+DOH�VKDUHG�WKDW�FRYHQDQW�LVVXHV�FRQWLQXH�WR�EH�SXUVXHG��DV�ZHOO�DV��
3,36$�DSSURYDOV��+H�LV�FXUUHQWO\�ZRUNLQJ�WR�ILQDOL]H�WKH�$&&�*XLGHOLQHV� 
6SHFLDO�(YHQWV�3URJUDPV��7KH�(DVWHU�(JJ�+XQW�ZDV�D�KXJH�VXFFHVV��$�VSHFLDO�WKDQNV�ZDV�H[WHQGHG�WR�&ROH�DQG�-HVV�
)LFKWHU�IRU�RUJDQL]LQJ�DQG�VSHDUKHDGLQJ�WKLV�HYHQW��7KH�3ODWWH�&DQ\RQ�:DWHU�DQG�6DQLWDWLRQ�ZHELQDU�LV�VFKHGXOHG�IRU�
7XHVGD\�0D\����������DW������S�P��3UHVLGHQW�+DOH�ZLOO�VHQG�WKH�]RRP�FRGH�IRU�WKH�PHHWLQJ�WR�9LFH�3UHVLGHQW�7LHUQH\��
7KH�&RPPXQLW\�*DUDJH�6DOH�LV�VFKHGXOHG�IRU�-XQH��������DQG���� 
&2+23(��-XG\�$OOLSUDQGLQH�VWDWHG�WKHUH�ZHUH�QR�PHHWLQJ�XSGDWHV��DV�&2+23(�KDV�QRW�EHHQ�PHHWLQJ�GXH�WR�WKH�
ZHDWKHU�DQG�&RYLG-���SDQGHPLF� 
7UHDVXUHU
V�5HSRUW��7KH�ILQDQFLDO�UHSRUWV�FDQ�EH�YLHZHG�DW�ZZZ�FNKD�RUJ��7UHDVXUHU�%DGHQ-*LOOHWWH�UHSRUWHG�WKDW�WKH�
FRVW�RI�VWRUDJH�VSDFH�LV�LQFUHDVLQJ�RQFH�DJDLQ��IURP�����WR������'LUHFWRU�)LFKWHU�LV�JRLQJ�WR�FKHFN�ZLWK�WKH�RZQHUV�RQ�
WKH�UHDVRQ�IRU�WKH�SULFH�LQFUHDVH��+H�DOVR�VKDUHG�WKDW�KH�KDV��������LQ�FKHFNV�IURP�EXVLQHVVHV�VXSSRUWLQJ�&.+$�� 
1(:�%86,1(66�'LUHFWRU�3XGHZHOO�H[SUHVVHG�D�FRQFHUQ�IURP�D�KRPHRZQHU�LQ�UHIHUHQFH�WR�VLJQV�DQG�VWLFNHUV�RQ�VWRS�
VLJQV��+H�FRQWDFWHG�-HIIFR�UHTXHVWLQJ�WKH�YDQGDOLVP�EH�UHPRYHG�� 
0HHWLQJ�DGMRXUQHG�DW������S�P� 

&ROXPELQH�:HVW�&LYLF�$VVRFLDWLRQ�1HZVOHWWHU 
)URP�$�0RPHQW�:LWK�7KH�%RDUG�7KH�$SULO�&:&$�PHHWLQJ�ZDV�ZHOO�DWWHQGHG�YLD�=RRP��VHHLQJ�D�IHZ�PRUH�QHZ�IDFHV�
WKDW�DUH�VKDULQJ�LGHDV�DQG�ORRNLQJ�WR�JHW�LQYROYHG��:H�FRQWLQXH�WR�ZRUN�WKURXJK�WKH�SURMHFWV�ZH�KDYH�VHW�RQ�WKH�WDEOH��
WKH�ZHEVLWH��YRLFHPDLO��HQWUDQFH�VLJQV�DQG�QHZ�%RDUG�PHPEHUV��7KH�6ODWH�RI�2IILFHUV�IRU�WKH�XSFRPLQJ�0D\�HOHFWLRQV�
LV�LQFOXGHG�LQ�WKLV�LVVXH��:H�KDYH�EHHQ�XSGDWHG�RQ�RXU�QHLJKERUKRRG�SRRO�DQG�DQ�DUWLFOH�DGGUHVVLQJ�WKH�LVVXHV�LV�LQ�
FOXGHG��2XU�'XPSVWHU�'D\�&KDLUSHUVRQ��-HQQ��KDV�EHHQ�ZRUNLQJ�KDUG�WR�EULQJ�DOO�WKH�SDUWV�DQG�SLHFH�WRJHWKHU�IRU�WKH�
-XQH���WK�HYHQW��0RUH�GHWDLOV�DUH�LQFOXGHG�DQG�ZLOO�EH�H[SDQGHG�RQ�WKH�IURQW�SDJH�RI�WKH�-XQH�LVVXH��7KH�ZHDWKHU�GLG 
QRW�DOORZ�XV�WR�SODQ�DQ�HQWUDQFH�FOHDQ�XS�DQG�PXOFK�LQVWDOO�LQ�0DUFK��VR�ZH�ZLOO�UHVFKHGXOH�DQG�SRVW�WKH�QH[W�GDWH�
VRRQ��&:&$�:HOFRPH�%DJV�FRQWLQXH�WR�EH�GHOLYHUHG�WR�DOO�RI�RXU�QHZ�UHVLGHQWV�E\�%LOO�DQG�KH�GRHV�D�JUHDW�MRE�RI�LQ�
IRUPLQJ�QHZ�QHLJKERUV�DERXW�RXU�FRPPXQLW\��WKH�FRYHQDQWV�DQG�WKH�DVVRFLDWLRQ��7KDQNV�VR�PXFK�%LOO��,Q�WKH�SDVW���
\HDUV�ZH�KDYH�H[SHULHQFHG�DERXW�����RYHUWXUQ�RI�UHVLGHQWV��WKDW¶V�URXJKO\�����QHZ�UHVLGHQWV��+RPH�SULFHV�FRQWLQXH�WR�
FOLPE��:KHQ�UHDGLQJ�KRPH�GHVFULSWLRQV�WKH�RQH�WKDW�FDXJKW�P\�H\H�ZDV�³�DQ�RSSRUWXQLW\�WR�OLYH�LQ�WKH�YHU\�GHVLUDEOH�
&ROXPELQH�:HVW�FRPPXQLW\´��7KDQN�\RX�QHLJKERUV�IRU�GRLQJ�\RXU�SDUW�WR�NHHS�WKH�QHLJKERUKRRG�ORRNLQJ�JUHDW�DQG�
VKRZLQJ�SULGH�RI�RZQHUVKLS� 
3OHDVH�IHHO�IUHH�WR�FRQWDFW�&:&$WDON#JDPLO�FRP�ZLWK�DQ\�RWKHU�LGHDV�\RX�ZRXOG�OLNH�IRU�XV�WR�ZRUN�RQ��<RX�FDQ�DOVR�
FRQQHFW�ZLWK�XV�LI�\RX�IHHO�\RX�KDYH�VRPH�WLPH�	�WDOHQWV�WR�VKDUH�ZLWK�WKH�FRPPXQLW\��6WD\�ZDUP��VWD\�VDIH�DQG�VWD\ 
KHDOWK\�LQ������� 

7KH�/HDZRRG�5DSSRUWHU 

�)URP�/HDZRRG�0HWURSROLWDQ�5HFUHDWLRQ�DQG�3DUN�'LVWULFW�0LQXWHV�$SULO����������7KH�PHHWLQJ�ZDV�FDOOHG�WR�RUGHU�DW�
�����S�P��E\�3UHVLGHQW�'HEE\�%DNHU��0HPEHUV�SUHVHQW��6WHYH�:DOO�9LFH�3UHVLGHQW��'RQQD�6Q\GHU�7UHDVXUHU��:DGH�
+DQFH\�6SHFLDO�3URMHFWV��DQG�'DYH�3DGLOOD�3DUNV�0DQDJHU��,NH�1HOVRQ�DEVHQW�GXH�WR�LOOQHVV� 
38%/,&�&200(176�����-XG\�$QGHUVRQ�–�&DOOHG�WR�DJUHH�ZLWK�DGGLQJ�3LFNOHEDOO�WR�:HDYHU�WHQQLV�FRXUWV�EXW�UHTXHVWHG�
WKDW��EHIRUH�DGGLQJ�3LFNOHEDOO��WR�UHVXUIDFH�WKH�WHQQLV�FRXUWV�E\�DGGLQJ�DQ�DFU\OLF�RYHUOD\��%RDUG�5HVSRQVH�-�7KH�%RDUG�
DJUHHG�WR�GHOD\�DGGLQJ�3LFNOHEDOO�WR�DOORZ�UHVHDUFK�LQWR�WKH�UHTXLUHPHQWV�DQG�FRVW�RI�DGGLQJ�DQ�DFU\OLF�RYHUOD\� 
���7RP�%U\DQW�–�&RQWDFWHG�WR�UHSRUW�D�ORRVH�SRVW�LQ�:HDYHU�3DUN�ZKLFK�FDXVHV�WKH�ZRRG�UDLOV�WR�IDOO��%RDUG�5HVSRQVH�–�
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�NNCANTQMD 
)URP�1RWH�)URP�WKH�$QQXDO�+RPHRZQHUV�0HHWLQJ—7KH�:RRGERXUQH�$QQXDO�+RPHRZQHUV�0HHWLQJ�ZDV�KHOG�RQ�
$SULO�����������7KDQN�\RX�WR�DOO�RI�\RX�ZKR�VXEPLWWHG�SUR[LHV�DQG�RU�DWWHQGHG�WKH�PHHWLQJ��,Q�VHYHUDO�SDVW�\HDUV��ZH�KDG�
WR�UH-VFKHGXOH�WKH�PHHWLQJ�ZKHQ�ZH�GLG�QRW�KDYH�HQRXJK�SDUWLFLSDQWV��%XW�WKLV�WLPH�ZH�KDG�RYHU����SHRSOH�DWWHQG�E\�
=RRP�DQG��DORQJ�ZLWK�WKH�SUR[LHV��ZH�HDVLO\�PHW�WKH�TXRUXP�UHTXLUHPHQW��3OHDVH�UHPHPEHU�WKDW�\RX�FDQ�DOZD\V�DWWHQG�
WKH�EL-PRQWKO\�%RDUG�PHHWLQJV�RQ�=RRP�LQ�WKH�VDPH�PDQQHU� 
7KHUH�ZHUH�PDQ\�JRRG�TXHVWLRQV�DVNHG�GXULQJ�WKH�RSHQ�IRUXP�RQ�VXFK�YDULHG�WRSLFV�DV�WKH�FRPPXQLW\�IHQFH��$&&�SROL�
F\�FKDQJHV��DQG�WKH�SRRO��:LWK�WKH�ODUJH�QXPEHU�RI�SDUWLFLSDQWV��PDQ\�TXHVWLRQV�ZHUH�DQVZHUHG�DQG�RWKHUV�ZLOO�EH�H[�
DPLQHG�E\�WKH�%RDUG�IRU�IXWXUH�DFWLRQ� 
7KUHH�QHZ�%RDUG�PHPEHUV�ZHUH�HOHFWHG��7KH\�DUH�6KHU\O�$UFKXOHWD��.LW�%DGJHU��DQG�(UULQ�(OL]RQGR��7KH\�ZLOO�MRLQ�FXU�

7KH�SRVW�ZLOO�EH�IL[HG 
���)RUHVW�&ODUN�–�(PDLOHG�WR�UHTXHVW�WKDW�D�)ULVEHH�JROI�FRXUVH�EH�DGGHG��%RDUG�5HVSRQVH�–�7KH�%RDUG�LV�FRQVLGHULQJ�
WKH�DGGLWLRQ�RI�D�)ULVEHH�JROI�FRXUVH�DW�.HQGDOO�3DUN�DQG�ZLOO�UHVHDUFK�LQWR�WKH�UHTXLUHPHQWV�DQG�FRVW� 
7UHDVXUHU¶V�5HSRUW�–�'RQQD�SUHVHQWHG�WKH�7UHDVXUHU¶V�5HSRUW��)XQGV�ZHUH�WUDQVIHUUHG�IURP�VDYLQJV�WR�FKHFNLQJ��ELOOV�
SDLG�WKLV�PRQWK�LQFOXGH�:HVWRQ��'HQYHU�:DWHU��GRJJLH�EDJ�YHQGRU��:DVWH�0DQDJHPHQW��;FHO�(QHUJ\��/LEHUW\�:DVWH 
0DQDJHPHQW��/HDZRRG�&LYLF�$VVRFLDWLRQ��5DSSRUWHU���'RQQD��SRVWDJH��5LFK�$ODUFRQ��'DYH¶V�LQYRLFH��UHLPEXUVHPHQW�WR�
SHWW\�FDVK��� 
3$5.6�0$1$*(5�5(3257�–�6QRZ�UHPRYHG�LQ�DOO�3DUNV��$OO�SDUNV�ZHUH�LQVSHFWHG��DQG�GRJJLH�EDJV�FKHFNHG�DQG 
UHSOHQLVKHG�DV�QHHGHG� 
���/HDZRRG�3DUN��%OXH�JUDVV�ZDV�IHUWLOL]HG��$�VZLQJ�ZDV�UHSDLUHG�WHPSRUDULO\�XQWLO�FRUUHFW�KDUGZDUH�LV�UHFHLYHG� 
���:HDYHU�3DUN��%OXH�JUDVV�ZDV�IHUWLOL]HG�� 
���5DFFRRQ�+ROODU��:HVWRQ�FRQWLQXHG�WKH�WUHH�WULPPLQJ�SURMHFW��7KH�SURMHFW�LV�RQJRLQJ�DQG�ZLOO�EH�FRPSOHWHG�LQ�WKUHH�
SKDVHV��;HULVFDSH�DUHD�ZDV�VSUD\HG��DQG�WULPPLQJ�ZDV�VWDUWHG� 
���7��7UDFN��%OXH�JUDVV�ZDV�IHUWLOL]HG��DQG�;HULVFDSH�ZDV�VSUD\HG� 
3UHVLGHQW¶V�&RPPHQWV�–�'HEE\¶V�WHUP�H[SLUHV�LQ�0D\������DQG�LV�QRW�DOORZHG�WR�UXQ�DJDLQ�DV�VKH�KDV�PRYHG�RXW�RI�
WKH�/HDZRRG�QHLJKERUKRRG��)RU�WKH�SXUSRVH�RI�VXFFHVVLRQ�SODQQLQJ��6WHYH�DQG�'HEE\�ZLOO�VZLWFK�UROHV��%HJLQQLQJ�0D\�
���������6WHYH�ZLOO�WDNH�WKH�SRVLWLRQ�RI�3UHVLGHQW�DQG�'HEE\�ZLOO�EHFRPH�WKH�9LFH�3UHVLGHQW�6HFUHWDU\� 
2/'�%86,1(66�����:HEVLWH��:DGH�SUHVHQWHG�WKH�GHVLJQ�RI�HDFK�ZHE�SDJH��%RDUG�DSSURYHG�DQG�:DGH�ZLOO�SURFHHG�WR�
KDYH�WKH�ZHE�SDJHV�FRPSOHWHG� 
���:HDYHU�3DUN�%ULGJH�5HSDLU��7KH�DSSOLFDWLRQ�IRU�JUDQW�IXQGV�ZDV�DSSURYHG��$�0LQRU�)ORRG�3ODLQ�SHUPLW�ZLOO�EH�DSSOLHG�
IRU� 
���3LFNOHEDOO��7KH�%RDUG�DJUHHG�WR�GHOD\�WKH�DGGLWLRQ�RI�WKH�3LFNOHEDOO�FRXUW�WR�DOORZ�UHVHDUFK�LQWR�DQ�DFU\OLF�RYHUOD\�RI�
WKH�WHQQLV�FRXUWV� 
���6WRUDJH��'HEE\�KDV�REWDLQHG�D�FRS\�RI�WKH�&RORUDGR�6SHFLDO�'LVWULFWV�5HFRUGV�0DQDJHPHQW�0DQXDO��6KH�ZLOO�GRFX�
PHQW�IRU�WKH�%RDUG�WKH�UHTXLUHPHQWV�WKDW�SHUWDLQ�WR�5HFUHDWLRQ�DQG�3DUN�'LVWULFWV� 
1(:�%86,1(66�–�5HQWDO�RI�)LHOGV��)URQW�5DQJH�&KULVWLDQ�6FKRRO�ZLOO�EH�XVLQJ�WKH�ILHOG�LQ�:HDYHU�3DUN� 
)XWXUH�0HHWLQJV��$V�DOO�%RDUG�PHPEHUV�KDYH�UHFHLYHG�YDFFLQHV��LQ�SHUVRQ�PHHWLQJV�ZLOO�UHVXPH��7KH�QH[W�PHHWLQJ 
ZLOO�EH�:HGQHVGD\��0D\����������DW������S�P��DW�/HDZRRG�3DYLOLRQ� 
$GMRXUQPHQW��7KH�PHHWLQJ�ZDV�DGMRXUQHG�DW������S�P��—'HEE\�%DNHU��3UHVLGHQW�)URP� 
/HDZRRG�&LYLF�$VVRFLDWLRQ�%RDUG�0HHWLQJ�0LQXWHV�RI�$SULO��������—0HHWLQJ�EHJDQ�DW������RQOLQH��,Q�DWWHQGDQFH��
3DXO�2¶&RQQRU��&KLS�/DQJRZVNL��/DXULH�6HODQGHU��0LNH�0DMRU��*LQD�6HYHULQR��%HWV\�0DMRU�DQG�5KRQGD�(YHOHWK� 
7UHDVXUHU¶V�5HSRUW�ZDV�DSSURYHG�DQG�SULQWHG�RQ�WKH�EDFN�SDJH�RI�WKH�5DSSRUWHU��:H�KDG�������LQ�PHPEHUVKLSV�FRPH�
LQ�WKLV�PRQWK��&KLS�LV�SURFHVVLQJ�WKH�PHPEHUVKLSV�DV�WKH\�FRPH�WR�KLP� 
5KRQGD��%HWV\�DQG�&KLS�KDYH�EHHQ�ZRUNLQJ�RQ�WKH�IURQW�HQWUDQFH��&KLS�PRYHG�WKH�ODUJH�ERXOGHU�DQG�5KRQGD�DQG�%HWV\ 
SXW�LQ�QHZ�VLON�IORZHUV��7KDQN�\RX�IRU�\RXU�HIIRUW� 
'RPDLQ�1DPH�DQG�2QOLQH�FRPPXQLFDWLRQ��0LQGL�LV�ZRUNLQJ�ZLWK�WKH�3DUN�%RDUG�DQG�WKH�ORRN�RI�RXU�ZHEVLWH�LV�FKDQJLQJ��
7KH�SDUN�ERDUG�ZLOO�KDYH�HYHQWV�LQ�RQH�FROXPQ�DQG�WKH�FLYLF�DVVRFLDWLRQ�ZLOO�KDYH�WKH�RWKHU� 
7KH�6KUHG�D�WKRQ�ZLOO�EH�-XQH���WK�DW�/HDZRRG�(OHPHQWDU\�IURP���–�QRRQ��)UHH�WR�DOO�/HDZRRG�UHVLGHQWV��/DXULH�LV�RU�
GHULQJ�IRXU�EDQQHUV�IRU�WZR�VDQGZLFK�ERDUGV�WR�EH�SODFHG�DW�WKH�HQG�RI�.HQGDOO�DQG�:HDYHU�RQH�ZHHN�SULRU�WR�WKH�
HYHQW� 
7KH�&OHDQ�XS�'D\�ZLOO�EH�-XQH���WK�DW�/HDZRRG�(OHPHQWDU\�IURP���XQWLO�IXOO��)UHH�WR�DOO�/HDZRRG�UHVLGHQWV��7KUHH�
GXPSVWHUV�ZLOO�EH�RUGHUHG��/DXULH�ZLOO�FRQWDFW�6FRWW�'LVQH\�IURP�6DQGVWRQH�&RQVWUXFWLRQ�WR�DUUDQJH�IRU�WKH�GXPSVWHUV� 
5DSSRUWHU�GLVWULEXWLRQ��7KH�5DSSRUWHU�LV�PDLOHG�WR�UHVLGHQWV�LQ�&RXQWU\�)DUPV�LQ�DGGLWLRQ�WR�/HDZRRG��7KLV�LV�WR�VDWLVI\�D 
UHTXLUHPHQW�IURP�WKH�3DUN�%RDUG� 
)URQW�<DUG�3DUWLHV��7KHVH�ZLOO�EHJLQ�DJDLQ�-XQH��'DWHV�7%'��,I�UHVLGHQWV�DUH�LQWHUHVWHG�LQ�KRVWLQJ�D�SDUW\��FRQWDFW�5KRQ�
GD�(YHOHWK� 
*DUDJH�6DOHV�LQ�WKH�IDOO�DQG�WKH�3LFQLF�LQ�$XJXVW�DUH�RQ�KROG�ZDLWLQJ�IRU�PRUH�UHOD[HG�UHVWULFWLRQV�RQ�VRFLDO�JDWKHULQJV� 
7KHVH�WRSLFV�ZLOO�EH�UHYLHZHG�QH[W�PHHWLQJ� 
7KH�PHHWLQJ�ZDV�DGMRXUQHG�DW������S�P��1H[W�PHHWLQJ�ZLOO�EH�RQOLQH�0D\��WK��������0D\�WKH��WK�EH�ZLWK�\RX�� 
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,I�WKH�ZHDWKHU�FRRSHUDWHV��ZH�ZLOO�KDYH�RXU�-XQH�PHHWLQJ�RQ�:HGQHVGD\��-XQH���������RXW�
GRRUV�DW������SP�DW�3RZGHUKRUQ�3DUN��ZKLFK�LV�RQ�&RDO�0LQH�MXVW�HDVW�RI�6LPPV��%ULQJ�D�
FKDLU��,Q�FDVH�RI�EDG�ZHDWKHU�ZH�PD\�QHHG�WR�SRVWSRQH�RU�FDQFHO��VR�NHHS�DQ�H\H�RQ�\RXU�
HPDLO�LI�WKH�IRUHFDVW�LV�TXHVWLRQDEOH� 
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UHQW�%RDUG�PHPEHUV�$OH[�&URVE\��%ULWWQH\�5RGJHUV��DQG�-HII�+RIIPDQ��7KH�%RDUG�ZLOO�GHFLGH�RQ�ZKR�ZLOO�WDNH�WKH�RI�
ILFHU�SRVLWLRQV�RYHU�WKH�QH[W�PRQWK�DQG�WKLV�LQIRUPDWLRQ�ZLOO�EH�LQ�QH[W�PRQWK¶V�QHZVOHWWHU��:H�DOO�RZH�D�GHEW�RI�JUDWLWXGH 
WR�RXWJRLQJ�%RDUG�PHPEHUV�-DPHV�0H\HU��-XVWLQ�6DVVR��-HII�/XEWKLVRSKRQ��DQG�6KDURQ�(ULFNVRQ��7KDQN�\RX�DOO�IRU�
\RXU�VHUYLFH� 
2XU�QH[W�UHJXODU�EXVLQHVV�PHHWLQJ�ZLOO�EH�KHOG�RQ�-XQH����������DW������S�P��,Q�WKH�PHDQWLPH��SOHDVH�FRQWDFW�&HOHVWH�
7HUUHOO�����-���-������RU�1DWDOLH�+HUVFKEHUJ�����-���-������ZLWK�&/$�ZLWK�DQ\�TXHVWLRQV� 

3HWLWLRQV��%RDUG�RI�(TXDOL]DWLRQ�,QIRUPDWLRQ 
%XLOGLQJ�6DIHW\��3D\PHQWV��3HUPLW�6XEPLWWDOV��5HYLVHG�'UDZLQJV���[��� 
&OHUN�	�5HFRUGHU��/LTXRU�/LFHQVH�3DFNHWV��0RWRU�9HKLFOH�'RFXPHQWV��7DJ�5HQHZDOV��+DQGLFDS�3ODFDUGV���5HFRUGLQJ�
'RFXPHQWV��0DUULDJH�&LYLO�8QLRQ�/LFHQVHV��/DQG�5HFRUGLQJV� 
&RPPXQLW\�6HUYLFH��,QWDNH�3DSHUZRUN��7LPHVKHHWV��&HUWLILFDWHV�IRU�&RPSOHWHG�&ODVVHV 
+XPDQ�5HVRXUFHV��+5�5HODWHG�'RFXPHQWV 
3ODQQLQJ�	�=RQLQJ��3HUPLW�'RFXPHQWV 
3UHWULDO�6HUYLFHV��3D\PHQWV��PRQH\�RUGHU�RQO\���6LJQHG�3DSHUZRUN��'2�127�/($9(�–�3HUVRQDO�&KHFNV��&DVK 
7UDQVSRUWDWLRQ�	�(QJLQHHULQJ��3HUPLW�3D\PHQWV��2ULJLQDO�6LJQHG�'RFXPHQWV�IRU�5LJKW�RI�:D\�$FTXLVLWLRQV 
7UHDVXUHU��3URSHUW\�7D[�3D\PHQWV 
KWWSV���ZZZ�MHIIFR�XV�&LYLF$OHUWV�DVS["$,' ���� 
8SGDWHV�IURP�WKH�-HIIFR�7UHDVXUHU
V�2IILFH�,I�\RX�SDLG�WKH�ILUVW�KDOI�RI�\RXU�SURSHUW\�WD[HV��WKH�VHFRQG�KDOI�LV�GXH�
-XQH���� 3OHDVH�YLVLW�WKH�7UHDVXUHU¶V�3D\PHQW�2SWLRQV�3DJH�WR�OHDUQ�DERXW�WKH�DYDLODEOH�ZD\V�WR�SD\�SURSHUW\�WD[HV� 
KWWSV���ZZZ�MHIIFR�XV������3D\PHQW-2SWLRQV 
7KH�ODWHVW�ILQDQFLDO�UHSRUWV�DUH�DYDLODEOH�RQ�WKH�7UHDVXUHU
V�2IILFH�ZHEVLWH��7KHVH�UHSRUWV�LQFOXGH�JHQHUDO�IXQG�UHYHQXH�
DQG�H[SHQVHV��WD[LQJ�HQWLW\�GLVWULEXWLRQV�DQG�WKH�7UHDVXUHU
V�EXGJHW� 
KWWSV���ZZZ�MHIIFR�XV������)LQDQFLDO-5HSRUWV 
)URP�(QJDJH�-HIIFR�0D\�,VVXH 
3XEOLF�+HDULQJ�RQ�3URSRVHG�$PHQGPHQWV�WR�WKH�3XEOLF�(QJDJHPHQW�3ODQ—1RWLFH�LV�KHUHE\�JLYHQ�WKDW�WKH�'HQYHU�
5HJLRQDO�&RXQFLO�RI�*RYHUQPHQWV�ZLOO�KROG�D�SXEOLF�KHDULQJ�DW������S�P��RQ�:HGQHVGD\��-XQH�����������'XH�WR�WKH�
&29,'-���SDQGHPLF��WKLV�KHDULQJ�ZLOO�EH�KHOG�YLUWXDOO\��7KH�SXEOLF�KHDULQJ�LV�DQ�RSSRUWXQLW\�WR�FRPPHQW�RQ�DPHQG�
PHQWV�WR�WKH�SXEOLF�HQJDJHPHQW�SODQ��3HRSOH-FHQWHUHG�SODQQLQJ��SURMHFWV�DQG�VHUYLFHV��<RX�FDQ�DOVR�VHQG�LQ�\RXU�FRP�
PHQWV�SULRU�WR�WKH�KHDULQJ� 
7KH�SURSRVHG�DPHQGPHQWV�IRFXV�RQ��,QFRUSRUDWLQJ�DGGLWLRQDO�JXLGDQFH�IRU�YLUWXDO�SDUWLFLSDWLRQ�PHWKRGV��3URYLGLQJ�GL�
UHFWLRQ�IRU�UHYLVLQJ�WKH�SXEOLF�HQJDJHPHQW�SODQ��6SHFLI\LQJ�D�SURFHVV�IRU�GLIIHUHQW�W\SHV�RI�DPHQGPHQWV�WR�WKH�WUDQVSRU�
WDWLRQ�SODQ��)L[LQJ�PLQRU�IRUPDWWLQJ�DQG�WH[W�FKDQJHV 
7KHUH�DUH�VHYHUDO�ZD\V�\RX�FDQ�SURYLGH�FRPPHQW�RQ�WKH�DPHQGHG�SXEOLF�HQJDJHPHQW�SODQ��6XEPLW�ZULWWHQ�FRPPHQWV�
YLD�HPDLO�RU�PDLO��<RX�PD\�HPDLO�ZULWWHQ�FRPPHQWV�EHIRUH ��S�P� RQ -XQH��� WR�/LVD�+RXGH�DW OKRXGH#GUFRJ�RUJ��OLQN�
VHQGV�H-PDLO��RU�PDLO�WKHP WR��'5&2*�&KDLU���������WK�6WUHHW��6XLWH������'HQYHU��&2������ 
)URP�'5&2*�ZHEVLWH—KWWSV���GUFRJ�RUJ 


