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7KH�)DFWV—3UHVLGHQW���3XEOLF�5HODWLRQV���
'HYHORSPHQW���2SHQ 
 
9LFH�3UHVLGHQW���(QYLURQPHQWDO�$GYRFDWH��'L�
DQH�6XFKRPHO�(-PDLO��GLDQH#FRKRSHMHIIFR�FRP� 
6HFUHWDU\��&KHUL�3DDYROD����-���-����� 
(PDLO��FKHUL#FRKRSHMHIIFR�FRP  ���� 
7UHDVXUHU�1HZVOHWWHU�0HPEHUVKLS��5D\�0RRUH�
���-���-�����(-PDLO��ZUPRRUHMU#PVQ�FRP  

&DOHQGDU�IRU�XSFRPLQJ�PHHWLQJV��-XO\���QR�6SHDNHU��
$XJ���&RXQW\�%XGJHW"��6HSW����2FW����1RY�� 

8SFRPLQJ�0HHWLQJV� 
2SHQ�6SDFH��-XO\������SP��9LUWXDO�0HHWLQJ� 
%RDUG�RI�&RXQW\�&RPPLVVLRQHUV�(YHU\�7XHVGD\�DW������DP� 
)RRWKLOOV��-XQH�������SP��7KH�3HDN�DQG�=RRP�� 
%RDUG�RI�$GMXVWPHQW���VW�	��UG�:HGQHVGD\�DW���DP��+HDULQJ�5RRP�
2QH�����-HIIHUVRQ�&RXQW\�3DUNZD\� 
'5&2*��-XO\����������SP��9LUWXDO�0HHWLQJ� 
3ODQQLQJ�&RPPLVVLRQ���VW���QG���WK��DQG��WK�:HG�������SP���+HDULQJ�
5RRP�2QH������-HIIHUVRQ�&RXQW\�3DUNZD\� 

&2+23(�7UHDVXU\�$FWLYLW\����-XQH�����    �� :��5��0RRUH��7UHDVXUHU 
%HJLQQLQJ�%DODQFH�-XQH��������        �������������� 
'HSRVLWV           ����������������� 
:LWKGUDZDOV      �   ���  ���������������� 
-XO\�QHZVOHWWHU��������:HEVLWH������%DQN�)HH������ 
(QGLQJ�%DODQFH�-XO\��������     ��   � �������������� 

'UDIW�0LQXWHV�IRU�-XQH���0HHWLQJ�$WWHQGDQFH��'LDQH�6XFKRPHO���$W�/DUJH� 5D\�0RRUH���$W�/DUJH� &KHUL�3DDYROD���$W�
/DUJH� 'DYLG�	�*DOHQ�:LHVH���&ROXPELQH�+LOOV�&LYLF�$VVQ�� -XG\�$OOLSUDQGLQH���&ROXPELQH�.QROOV� 7RP�0DMFHQ���&ROXP�
ELQH�.QROOV�6RXWK�(VWDWHV� %ULDQ�	�-RDQ�.HOORJJ���/DNHKXUVW�:HVW��0DXUHHQ�6LHODII���$W�/DUJH� $O�+LQW]���$W�/DUJH� %RE�
+DP���$W�/DUJH� 6FRW�.HUVJDDUG���-HIIHUVRQ�&RXQW\�$VVHVVRU� 
7KH�PHHWLQJ�VWDUWHG�DW������S�P�  
'LDQH�6XFKRPHO��9LFH�3UHVLGHQW��ZHOFRPHG�HYHU\RQH� 
1R�RQH�IURP�-HIIHUVRQ�&RXQW\�6KHULII
V�'HSDUWPHQW�ZDV�SUHVHQW�  
1R�RQH�IURP�-HIIHUVRQ�&RXQW\�3XEOLF�6FKRROV�ZDV�SUHVHQW�  
1R�RQH�IURP�)RRWKLOOV�3DUNV�DQG�5HFUHDWLRQ�'LVWULFW�ZDV�SUHVHQW�  
2XU�VSHDNHU�IRU�WRQLJKW�LV�6FRW�.HUVJDDUG��-HIIHUVRQ�&RXQW\�$VVHVVRU��+H�KDG�PDQ\�KDQGRXWV� 
7KH�KRXVH�YDOXH�LV�VHW�E\�WKH�UHDO�HVWDWH�PDUNHW��7KH�3URSHUW\�WD[�LV�WKH�DVVHVVPHQW�UDWH�RI�������WLPHV�WKH�SURSHUW\�
YDOXH�WLPHV�WKH�PLOO�OHY\��ZKLFK�LV�WKH�VXP�RI�WKH�PLOO�OHYLHV�IRU�DOO�WKH�WD[LQJ�GLVWULFWV�WKH�SURSHUW\�LV�LQ��7KLV�SD\V�IRU�
&RXQW\�DQG�6FKRRO�'LVWULFW��$IWHU�WKDW�LW�GHSHQGV�RQ�WKH�ORFDO�DVVHVVPHQWV�IRU�ZKHUH�\RX�OLYH��7KLV�PD\�LQFOXGH�)LUH�'LV�
WULFW��&LW\��5HFUHDWLRQ�'LVWULFW��:DWHU�'LVWULFW��6SHFLDO�'LVWULFW��HWF��7KH�$VVHVVRU�FDQQRW�FKDQJH�WKLV�XQOHVV�WKHUH�LV�DQ�
HUURU� 
:KHQ�6FRW�UDQ�IRU�RIILFH�DERXW����RI�UHVLGHQWV�DSSHDOHG��1RZ�LW�LV�DERXW���������RI�WKH�DSSHDOV�DUH�GHQLHG��7KH�UHD�
VRQ�LV�XVXDOO\�LW�LV�QRW�D�VHULRXV�DSSHDO��WKHUH�ZDV�QR�HYLGHQFH�LQFOXGHG��RU�VXEPLWWHG�EHFDXVH�WKH�UHVLGHQW�WKLQNV�WKDW�
WKH�WD[HV�DUH�WRR�KLJK��7KH�$VVHVVRU
V�2IILFH�VWLOO�LQYHVWLJDWHV��:KHQ�DSSHDOV�DUH�DSSURYHG��FRPSV�DUH�LQFOXGHG�  
6DOHV�SULFHV�DUH�ZD\�DERYH�WKH�DVNLQJ�SULFHV��,W�LV�WKH�VDOHV�SULFH�WKDW�WKH�DVVHVVRU�XVHV��7KH�YDOXH�LV�ZKDW�VRPHRQH�
SD\V�IRU�D�KRPH� 
+RZ�PDQ\�FRPSV�GR�\RX�XVH"�7KH�DVVHVVRU�FROOHFWV�VDOHV�IURP�WKH�SUHYLRXV���\HDUV�IURP�-XQH�����$QG�EHFDXVH�RI�WKH�
FUD]\�PDUNHW��ROGHU�FRPSV�PD\�EH�DGMXVWHG�XS��7KH\�ORRN�DW�WKH�ZKROH�FRXQW\�DQG�WU\�WR�ILQG�VLPLODU�KRXVHV� 
6HQDWH�%LOO���-����UHGXFHV�WKH�DVVHVVPHQW�UDWH�WR�������IRU������DQG������DQG�H[HPSWV�D�FHUWDLQ�DPRXQW�RI�YDOXH�
IURP�WKH�SURSHUW\�YDOXH� 
3URSHUW\�WD[HV�DUH�SURJUHVVLYH��VR�WKH�ULFK�GR�QRW�SD\�DV�PXFK�DV�WKH�PLGGOH�FODVV��-HIIHUVRQ�&RXQW\�LV�OHVV�WKDQ�PRVW�
RI�WKH�VWDWH��$OWKRXJK�WKH�ULFK�DUH�PRUH�OLNHO\�WR�DSSHDO�DQG�SURYLGH�WKH�PRVW�GRFXPHQWDWLRQ� 
,I�\RX�GRQ
W�OLNH�WKH�UHVXOW��\RX�FDQ�DSSHDO��1H[W�WKH�UHVLGHQW�VKRXOG�JR�WR�WKH�-HIIHUVRQ�&RXQW\�%RDUG�RI�(TXDOL]DWLRQ�RI�
$VVHVVPHQW�$SSHDO��7KHVH�DUH�XVXDOO\�IRU�FRPPHUFLDO�SURSHUWLHV��7KH�UHVXOWV�DUH�VWLSXODWHG�ZKLFK�PHDQV�WKH�SHUVRQ�
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DJUHHV�WR�FRPSURPLVH� 
7KH�$VVHVVRU�VWDUWV�IUHVK�HYHU\���\HDUV� 
+RZ�PXFK�GRHV�DJH�DQG�FRQGLWLRQ�DIIHFW�WKH�DSSUDLVDO"�)XQFWLRQDO�DJH�PDWWHUV��&RQGLWLRQ�PDWWHUV��$JH�GRHV�QRW�PDWWHU�
EHFDXVH�VRPH�LPSURYHPHQWV�PD\�KDYH�EHHQ�PDGH� 
,I�\RX�ZDQW�WR�WDON�DERXW�\RXU�WD[HV��JR�WR�WKH�&RXQW\�&RPPLVVLRQHUV�DQG�RWKHU�HQWLWLHV�WKDW�VHW�PLOV� 
&RXQW\�$VVHVVPHQWV�FDQ�RQO\�JR�XS�EDVHG�RQ�LQIODWLRQ�DQG�QHZ�JURZWK��:KHQ�YDOXHV�JR�GRZQ��LQIODWLRQ�LV�ORZHU� 
+DV�WKH�DVVHVVPHQW�UDWH�FKDQJHG�LQ�WKH�ODVW���\HDUV"�,W�KDV�EHHQ�DV�KLJK�DV�������EXW�LW�PRVWO\�VWD\V�WKH�VDPH��7KH�
FXUUHQW�UDWH�LV������� 
+RZ�PDQ\�SHRSOH�DUH�LQ�\RXU�RIILFH"�:H�KDYH����HPSOR\HHV��2I�WKRVH�DERXW�����DUH�DVVHVVRUV��7KLV�EUHDNV�GRZQ�WR�
RQH�DVVHVVRU�IRU�����GLVWULFWV� 
&RXQW\�&RPPLVVLRQHUV�VHHP�WR�DSSURYH�D�ORW�RI�VSHFLDO�GLVWULFWV��<HV��SHUKDSV�EHWWHU�UHJXODWLRQV�QHHG�WR�EH�SDVVHG� 
5DWHV�DQG�6HQLRU�'LVFRXQWV�DUH�SDVVHG�E\�WKH�6WDWH�/HJLVODWXUH��$VVHVVRUV�ZLOO�EULQJ�WKLV�XS�LQ�WKHLU�FDPSDLJQV� 
$UH�6HQLRU�'LVFRXQWV�DXWRPDWLF"�1R��<RX�KDYH�WR�DSSO\��,W�H[HPSWV����RI�WKH�ILUVW�����.��7KH�DPRXQW�LV�XVXDOO\�DERXW�
����� 
2QH�6HQDWRU�ZDQWV�WR�VHH�WKH�6HQLRU�'LVFRXQW�EH�0HDQV�5HODWHG��6R�WKH�SRRU�ZRXOG�JHW�WKH�IXOO�GLVFRXQW�DQG�WKH�ULFK�
ZRXOG�JHW�OHVV� 
$�ORW�RI�VWDWHV�KDYH�VRPHWKLQJ�OLNH�WKH�6HQLRU�'LVFRXQW��6HQLRU�'LVFRXQWV�DUH�VWXGLHG�E\�WKH�/LQFROQ�/DQG�,QVWLWXWH� 
0RVW�WD[HV�DUH�LQFHQWLYH�UHODWHG��7KH�6HQLRU�'LVFRXQW�LQFHQWLYL]HV�SHRSOH�WR�VWD\�LQ�WKHLU�KRPH� 
&DQ�WKH�KDQGRXWV�EH�SULQWHG�YHUEDWLP�LQ�QHZVOHWWHUV"�<HV� 
6FRW�.HUVJDDUG�FDQ�EH�UHDFKHG�DW����-���-�����RU�VNHUVJDD#MHIIFR�XV� 
5HSRUWV�IURP�2IILFHUV 
:H�GR�QRW�KDYH�D�3UHVLGHQW� 
5ROO�&DOO�ZDV�WDNHQ��:H�KDG���PHPEHUV�SUHVHQW�DQG�KDG�D�TXRUXP� 
5D\�0RRUH��7UHDVXUHU��VDLG�WKDW�ZH�KDYH����������  
&KHUL�3DDYROD��6HFUHWDU\��ZDV�SUHVHQW��7KH�PLQXWHV�IRU�0D\�ZHUH�SDVVHG� 
'LDQH�6XFKRPHO��9LFH�3UHVLGHQW��ZDV�SUHVHQW� 
6LWH�'HYHORSPHQW—��-�������6'�LV�IRU�������:��+LDOHDK�3O��7KLV�LV�DW�6LPPV�DQG�%HOOHYLHZ��MXVW�VRXWK�RI�*RRGZLOO��
7KH\�ZDQW�WR�EXLOG�D���
�E\����
�RIILFH���ZDUHKRXVH� 
��-�������6'�LV�IRU������:��&DQ\RQ�$YH��,W�LV�D�6'3�IRU�-LII\�/XEH� 
7KHUH�LV�VWLOO�PRYHPHQW�JRLQJ�RQ�DW�WKH�ROG�6DIHZD\�ORFDWLRQ� 
'RQ
W�UHO\�RQ�ZKHUH�V\PEROV�DUH�ORFDWHG�RQ�WKH�&ULPH�0DS��7KH\�FDQ�EH�RII�E\�EORFNV��7R�JHW�WKH�DFWXDO�GHWDLOV��FOLFN�RQ�
WKH�V\PERO��<RX�FDQ�FKDQJH�RSWLRQV�L�H���HYHQW�-�DOO��GDWH�VSDQ��HWF��6H[�2IIHQGHUV�DUH�QRW�RQ�WKLV�VLWH��7R�VHH�WKH�OLVWLQJ�
RI�UHJLVWHUHG�VH[�RIIHQGHUV�LQ�XQLQFRUSRUDWHG�-HIIFR��RQO\�WKRVH�ZKR�DUH�ZHE-VLWH�HOLJLEOH�DFFRUGLQJ�WR�&RORUDGR�
ODZ�  \RX QHHG�WR�JR�WR WKH�627$5�ZHEVLWH��WKDW�LV�UXQ�E\ 'RXJODV�&RXQW\��-HIIHUVRQ�&RXQW\
V�OLVWLQJ�LV�WKHUH���,I�\RX�
ZDQW�WKH�FRPSOHWH�OLVWLQJ�RI�DOO�UHJLVWHUHG�VH[�RIIHQGHUV�LQ �XQLQFRUSRUDWHG�-HIIHUVRQ�&RXQW\��\RX�QHHG�WR�SXUFKDVH�LW�GL�
UHFWO\�IURP�-HIIHUVRQ�&RXQW\� 
7KHUH�DUH�FKDQJHV�FRPLQJ�WR�WKH�3ODQQLQJ�DQG�=RQLQJ�ZHEVLWH� 
59 RQ�-VWUHHW�SDUNLQJ�VWDWXV�KDV�QRW�FKDQJHG� 
6FKRROV�DUH�RXW� 
)LUHZRUNV�KDYH�VWDUWHG� 
7KHUH�DOZD\V�VHHPV�WR�EH�D�ORW�RI�FRQVWUXFWLRQ�DW�%RZOHV�DQG�.LSOLQJ��7KH\�DUH�FKDQJLQJ�WKH�ODQHV��PDMRU�FKDQJHV� 
3URJUHVV�VHHPV�WR�KDYH�VWDOOHG�DW�%HOOHYLHZ�DQG�.LSOLQJ��DW�4XLQF\��7KH�LV�'HQYHU�&RXQW\� 
&KHFN�WKH�FRXQW\�ZHEVLWH�IRU�WUHH�EUDQFK�GURS�RII�VLWHV��7KH\�FKDQJH�SHULRGLFDOO\��7KH�8WH GURS-RII�ORFDWLRQ�KDV�FORVHG� 
7KH�FRXQW\�LV�SXWWLQJ�DQ�LVVXH�RQ�WKH�EDOORW�WKLV�IDOO� 
'LDQH�KDV�QRW�KHDUG�DQ\WKLQJ�IURP�3ODQQLQJ�DQG�=RQLQJ�DERXW�PLVVLQJ�WKH�ODVW�PHHWLQJ�  
7KH�&RXQW\�&RPPLVVLRQHUV�ZHUH�QRW�DYDLODEOH �IRU�RXU�PHHWLQJ�GDWHV�LQ -XQH�RU�-XO\ WR�JLYH�XV�DQ�XSGDWH�RQ�WKH�&RXQ�
W\
V�EXGJHW�VLWXDWLRQ��PD\EH�LQ�$XJXVW���XSGDWH��,
YH�DVNHG�LI�WKH\�FRXOG�JLYH�XV�D�SUHVHQWDWLRQ�RQ�WKDW�IRU�RXU�$XJXVW�
PHHWLQJ�DQG�DP�ZDLWLQJ�RQ�WKHLU�UHVSRQVH�� 
:H�GR�QRW�KDYH�D�VSHDNHU�RU�PHHWLQJ�SODFH�IRU�-XO\��3HUKDSV�ZH�FDQ�PHHW�LQ�WKH�3DUN�DJDLQ���XSGDWH—:H�ZLOO�PHHW�DW�
&OHPHQW�3DUN��QHDU�VKHOWHU�,��H\H���MXVW�HDVW�RI�WKH�VNDWH�SDUN�� 
7KH�&RPPLVVLRQHUV�KDYH�ILQDOL]HG�DQG�DSSURYHG�WKH�)HQFH�DQG�6KHG�UHJXODWLRQV��7KH�PLQLPXP�VLGH�VHW�EDFN�KDV�
FKDQJHG�IURP���
�WR��
�RQ�HDFK�VLGH�ZLWK�D�FRPELQHG�VHW�EDFN�RI���
��7KH�*HQHUDO�VHFWLRQ���RI�WKH�=RQLQJ�GRFXPHQW�KDV�
WKH�PRVW�FKDQJHV��$FFHVVRU\�6HFWLRQ����DQG�5HVLGHQWLDO�6HFWLRQ����DOVR�KDG�FKDQJHV��7KH�)LUH�3URWHFWLRQ�UXOHV�QDPH�
ZDV�FKDQJHG�WR�:LOGILUH�6HFWLRQ� 
)ORRG�3ODLQV�YHUELDJH�LV�EHLQJ�XSGDWHG�QRZ��,W�VKRXOG�EH�GRQH�E\�:HG���-XQH��� 
6KRUW�7HUP�5HQWDOV�KDV�KDG�QR�VWDWXV�FKDQJH� 
1DWLRQDO�1LJKW�2XW�LV�$XJ�����,I�\RXU�+2$�ZRXOG�OLNH�VRPHRQH�WR�MRLQ�\RX��FRQWDFW�'HSXW\�%\EHH LQ�&ULPH�3UHYHQWLRQ�� 
-HIIFR�3XEOLF�/LEUDU\�KDV�WKHLU�FXUUHQW�FXOWXUH�SDVV�DYDLODEOH�DJDLQ�WKLV�\HDU��)UHH�WLFNHWV�DUH�DYDLODEOH�IRU�YDULRXV�HYHQWV��
7KH�QXPEHU�RI�WLFNHWV�LV�YDULDEOH�IRU�HDFK�HYHQW� 
2OG�%XVLQHVV—7KH�SRVLWLRQ�RI�3UHVLGHQW�IRU�&2+23(�LV�VWLOO�RSHQ� 
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)URP�1RWHV�)URP�7KH�%RDUG�—�-XQH�LV�%XVWLQ¶�2XW�$OO�2YHU��+XUUDK�IRU�WKH�WUDQVLWLRQ�WR�VXPPHUWLPH��%HWZHHQ�D�ORQJ��
KDUG�ZLQWHU�DQG�D�ZLQG\��FROG�VSULQJ��,�WKLQN�ZH�DUH�DOO�PRUH�WKDQ�UHDG\�IRU�VKRUWV�DQG�VXQVFUHHQ��$QG�VXPPHU�EORRPV��,�
NQRZ�WKDW�WKH�GLUWLHU�P\�KDQGV�DUH�DQG�WKH�PRUH�P\�EDFN�DFKHV��WKH�KDSSLHU�,�DP��6RPHRQH�RQFH�FDOOHG�JDUGHQLQJ�DQ�
DFW�RI�UHYROXWLRQ��,�GLGQ¶W�XQGHUVWDQG�LW�DW�WKH�WLPH�EXW�QRZ�,�DP�UHFRJQL]LQJ�WKDW�E\�KDUYHVWLQJ�P\�RZQ�FURSV��SXWWLQJ�XS�
P\�SURGXFH��DQG�VDYLQJ�VHHGV�IRU�QH[W�\HDU��,�DP�RSWLQJ�RXW�IURP�PDUNHW�SULFHV�DQG�LQIODWLRQ�DQG�WKDW�,�DP�EHLQJ��WR 
VRPH�GHJUHH��VHOI-VXIILFLHQW��,�JXHVV�WKDW¶V�UHYROXWLRQDU\� 
:H�KDYH�KDG�D�UREXVW�UHVSRQVH�WR�HVWDEOLVKLQJ�D�FDGUH�RI�EORFN�ZDONHUV�DQG�DW�WKLV�WLPH�KDYH�HQRXJK�WKDW�QR�RQH�
VKRXOG�KDYH�WR�GHOLYHU�WR�PRUH�WKDQ����KRPHV��$V�PRUH�RI�\RX�VLJQ�XS��ZH�FDQ�PDNH�LW�HYHQ�HDVLHU��,I�\RX�ZDON�WKH�
QHLJKERUKRRG�DQ\ZD\��MRLQ�XV��,W�LV�JRLQJ�WR�EH�D�IXQ�JURXS��DQG�ZKDW�D�ZD\�WR�JHW�WR�NQRZ�WKH�QHLJKERUV��&RQWDFW�XV�DW�
&ROXPELQH+LOOV�����#JPDLO��RU�FRQWDFW�PH�GLUHFWO\�DW�GJZLHVH��#PVQ�FRP� 
:H�KDYH�VR�PDQ\�HYHQWV�WR�ORRN�IRUZDUG�LQ�-XQH��)LUVW�LV�WKH�&+&$�&RPPXQLW\�*DUDJH�VDOH�RQ�WKH���WK�DQG���WK�IURP�
�����–�������,I�\RX�KDYHQ¶W�DOUHDG\�OHW�XV�NQRZ�WKDW�\RX�ZDQW�WR�EH�D�SDUW�RI�WKLV��FRQWDFW�FROXPELQH�KRPHWHDP#�
JPDLO�FRP�WR�JHW�\RXU�KRXVH�OLVWHG� 
2Q�)ULGD\�WKH���WK�IURP������-������ZH�LQYLWH�\RX�WR�MRLQ�XV�DW�WKH�SDYLOLRQ�RQ�.HQGDOO�DQG�(OPKXUVW�$YH�IRU�0HHW�WKH�
%RDUG��:H�ZLOO�KDYH�VRPH�OLJKW�IDUH��DQG�DQ�RSSRUWXQLW\�WR�PHHW�RQH�DQRWKHU��:H�ZDQW�&+&$�WR�WKULYH�DQG�LW�ZLOO�WDNH�
\RXU�LGHDV�DQG�LQVSLUDWLRQ�WR�PDNH�LW�KDSSHQ���$QG�SHUVSLUDWLRQ�� 
$QG�6DWXUGD\�WKH���WK�LV�'XPSVWHU�'D\��:H�ZLOO�EHJLQ�DW������DQG�UXQ�WKURXJK��������7KH�WHDP�DW�WKH�-XQN�7UXQN�KDYH�
FRPPLWWHG�DW�OHDVW�WKUHH�UROORIIV�DQG�SURPLVH�D�IRXUWK�DV�QHHGHG��+HUH�LV�ZKDW�WKH\�FDQQRW�WDNH��3DLQW��WHOHYLVLRQV��WLUHV��
DQG�KD]DUGRXV�PDWHULDOV�RI�DQ\�NLQG��7KH\�ZLOO�WDNH�DOO�NLQGV�RI�KRXVHKROG�JRRGV�WKURXJK�ZKLFK�WKH\�VRUW�DQG�UHF\FOH�DV�
SRVVLEOH��7KHVH�LWHPV�FDQ�EH�DFFHSWHG�EXW�ZLOO�QRW�EH�DEOH�WR�JHW�UHF\FOHG��PDWWUHVVHV�DQG�ER[�VSULQJV��HOHFWURQLFV��H[�
HUFLVH�HTXLSPHQW��DQG�DOO�RXWGRRU�SOD\�HTXLSPHQW��FORWKLQJ��OLQHQV��DQG�VRIW�JRRGV��<RX�PXVW�EH�D�SDLG�PHPEHU�RI�
&+&$�E\�6DW�PRUQLQJ��LI�QRW��ZH�ZLOO�VLJQ�\RX�XS�IRU���������6HFRQG�DQG�VXEVHTXHQW�ORDGV�DUH���������$GGLWLRQDOO\��.LP�
+LQVRQ�IURP�%RRWV�RQ�WKH�*URXQG�ZLOO�EH�WKHUH�WR�WDNH�DOO�\RXU�XQZDQWHG�PHWDO��7KH�SURFHHGV�IURP�WKHVH�JR�WR�DFWLYH-
GXW\�PLOLWDU\�DQG�YHWHUDQV� 
:H�DUH�VR�JUDWHIXO�WR�EH�DEOH�WR�KRVW�D�'XPSVWHU�'D\�DJDLQ��$QG�DV�ZH�WUDQVLWLRQ�WR�ZDONLQJ�QHZVOHWWHU�GHOLYHULHV��ZH�
ZLOO�KDYH�PRUH�PRQLHV�WR�GR�ELJ�WKLQJV� 
7KDQNV�IRU�EHLQJ�WKH�EHVW�QHLJKERUKRRG��DQG�WKH�VZHHWHVW�QHLJKERUV��:H�DUH�VR�JODG�WR�EH�D�SDUW�RI�WKLV�ZRQGHUIXO�FRP�
PXQLW\�—�*DOHQ�:LHVH��3UHVLGHQW��DQG�DOO�RI�\RXU�2IILFHUV�DQG�%RDUG�0HPEHUV� 

1HZ�%XVLQHVV���$QQRXQFHPHQWV�1RWKLQJ� 
:H�DGMRXUQHG�DW������S�P��&KHUL�3DDYROD��6HFUHWDU\ 

Columbine Knolls VoiCe  
)URP�&2/80%,1(�.12//6�+20(2:1(56�$662&,$7,21�0D\���������3UHVLGHQW�7ZLVVHOPDQ�FDOOHG�WKH��PHHWLQJ�
WR�RUGHU�DW������S�P��7KH�PHHWLQJ�ZDV�FRQGXFWHG�YLD�]RRP� 
%RDUG�PHPEHUV�DWWHQGLQJ��$QLWD�7ZLVVHOPDQ��-HDQ�%DGHQ-*LOOHWWH��/HYL�:RRG��*UDQW�*DUILHOG��'XVWLQ�&DUWZULJKW��&ROH�
)LFKWHU��DQG�%LOO�:HHNV�)RXU�DGGLWLRQDO�PHPEHUV�RI�WKH�&ROXPELQH�.QROOV�+2$�ZHUH�DOVR�LQ�DWWHQGDQFH� 
38%/,&�&200(176�$�FRPPXQLW\�PHPEHU�VWDWHG�VKH�FRQWDFWHG�WKH�FRXQW\�EHFDXVH�RI�PRWRULVWV�UXQQLQJ�WKH�VWRS�
VLJQV�DW�)UHPRQW�DQG�.HQGDOO��7KH�FRXQW\�UHSUHVHQWDWLYH�UHVSRQGHG�WKDW�D�VWXG\�ZRXOG�EH�GRQH� 
$QRWKHU�FRPPXQLW\�PHPEHU�LQIRUPHG�WKH�%RDUG�WKDW�D�KRPH�RQ�6�&KDVH�:D\�KDG�D�VKHG�DQG�JD]HER�RQ�LW�DV�ZHOO�DV�
WZR�VWUXFWXUHV�ZLWK�FDQYDV�URRIV��ZKLFK�KH�LQGLFDWHG�ZHUH�QRW�LQ�FRPSOLDQFH�ZLWK�-HIIHUVRQ�&RXQW\�UXOHV�DQG�UHJXOD�
WLRQV���+H�KDV�FRQWDFWHG�-HIIFR�SODQQLQJ�DQG�]RQLQJ� 
&200,77((�5(32576�0HPEHUVKLS��/\QQ�:HLW]HO��FKDLU��ZDV�QRW�SUHVHQW��EXW�3UHVLGHQW�7ZLVVHOPDQ�VKDUHG�WKDW�WKH�
GLUHFWRU\�ZDV�DW�WKH�SULQWHU�DQG�ZRXOG�EH�PDLOHG�RXW�VRRQ� 
6DIHW\��%HDXWLILFDWLRQ�DQG�0DLQWHQDQFH��'LUHFWRU�:RRGV�UHFHLYHG�D�FDOO�IURP�RQH�RI�WKH�EULFNOD\HUV�DQG�WKH�WZR�ZLOO�PHHW�
VRRQ�WR�GLVFXVV�UHSDLUV�DW�WKH�/DPDU�HQWUDQFH� 
&RYHQDQWV�DQG�$UFKLWHFWXUDO�&RQWURO��'LUHFWRU�*DUILHOG�WROG�WKH�%RDUG�WKHUH�ZHUH�ILYH�RSHQ�3,36$V� 
6SHFLDO�(YHQWV�3URJUDPV��(DVWHU�(JJ�+XQW�–�7KDQN�\RX�WR�'LUHFWRUV�&ROH�DQG�-HVVLFD�)LFKWHU�IRU�RUJDQL]LQJ�WKLV�HYHQW�
DQG�EULQJLQJ�LW�WR�D�VXFFHVVIXO�FRQFOXVLRQ��'LUHFWRU�)LFKWHU�UHSRUWHG�WKDW�DSSUR[LPDWHO\����WR����FKLOGUHQ�SDUWLFLSDWHG� 
&RPPXQLW\�*DUDJH�6DOH�–�-XQH���WK������WK���DQG����WK�'LUHFWRU�:RRGV�ZLOO�SRVW�VLJQV�WR�WKDW�HIIHFW� 
7KH���WK�RI�-XO\�3DUDGH�DW�0DUNHU�3DUN�������D�P��WR�������D�P� 
+2$�3RRO�3DUW\�–�-XO\����������–������S�P��WR������S�P��7KH�VKHOWHU�LV�UHVHUYHG� 
)DOO�)HVWLYDO��"��6PRUHV�)HVW�–�%ULQJ�\RXU�RZQ�VPRUHV�+RW�FKRFRODWH�DQG�FLGHU�SURYLGHG�–�,GHDV"�5HQW���ILUH�SLWV��SRVVL�
EO\—2FWREHU���WK�������������–������SP 
0HHWLQJ�DGMRXUQHG�DW������S�P�� 
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&ROXPELQH�.QROOV�6RXWK�,,�5HYLHZ 
)URP�3UHVLGHQW¶V�&RUQHU�—�&KULV�5H\QROGV��\RXU�+2$�6HFUHWDU\��KDV�JUDFLRXVO\�RIIHUHG�WR�SHQ�WKH�3UHVLGHQW¶V�&RU�
QHU�-XQH�1HZVOHWWHU�IRU�WKLV�HGLWLRQ��DQG�,�DP�JUDWHIXO�WR�KHU�IRU�JLYLQJ�PH�D�EUHDN��%HIRUH�&KULV�JHWV�VWDUWHG��,�ZDQW 
WR�UHFRJQL]H�D�IHZ�YHU\�GHGLFDWHG�+2$�PHPEHUV��:H�KHOG�WKH�DQQXDO�FOHDQXS�RI�WKH�:HVW�&KDWILHOG�$YHQXH�DQG�6RXWK 
<XNRQ�:D\�HQWUDQFH�RQ�6DWXUGD\��$SULO���WK��,�ZDQW�WR�WKDQN�%RE�DQG�6WHSKDQLH�+DEHUNRUQ��%RE�3HOOHJULQL��%UHQGD�$E�
ERWW�DQG�$QLWD�6FKLFNWDQ]�IRU�WKH����KRXUV�RI�KDUG�ODERU��,�WKLQN�WKH�HQWUDQFH�ORRNV�H[FHOOHQW�DQG�LW�ZLOO�ORRN�HYHQ�EHWWHU�LQ�
D�IHZ�ZHHNV�ZKHQ�6WHSKDQLH�DQG�$QLWD�DGG�����QHZ�SODQWLQJV�LQ�WKH�IORZHU�EHGV��7KDQNV�WR�%RE�3HOOHJULQL�IRU�WDNLQJ�
6WHSKDQH�DQG�$QLWD�WR�WKH�QXUVHU\�WR�VHOHFW�VRPH�QHZ�YDULHWLHV�RI�IORZHUV��:KDW�D�JUHDW�ZD\�WR�ZHOFRPH�VXPPHU�� 
6XPPHU�LV�D�JUHDW�WLPH�RI�\HDU�DQG�IRU�PDQ\��LW�PHDQV�IDPLO\�HYHQWV�DQG�FUHDWLQJ�IXQ�PHPRULHV��:LWKLQ�RXU�FRPPXQLW\��
ZH�NLFNHG�RII�VXPPHU�E\�ODQGVFDSLQJ�RXU�HQWUDQFH��SODQQLQJ�QHZ�PRQXPHQW�VLJQV��DQG�ODXQFKLQJ�RXU�DQQXDO�FRPPXQLW\�
HYHQWV� 
,Q�DGGLWLRQ�WR�VSUXFLQJ�XS�RXU�HQWUDQFH�ZLWK�ODQGVFDSLQJ�DQG�QHZ�SODQWV��ZH�UHFHLYHG�WZR�ELGV�IURP�VLJQ�FRPSDQLHV�WR�
UHSODFH�WKH�PRQXPHQW�HQWUDQFH�VLJQV��:H�KDYH�DOVR�HQJDJHG�D�JUDSKLF�GHVLJQHU�WR�FUHDWH�WUHDWPHQW�LGHDV�WR�JLYH�RXU�
VLJQV�DQ�XSGDWHG�ORRN��7KDQNV�WR�-XOLH�%DWH�DQG�$QGL�(USHOGLQJ�IRU�OHDGLQJ�WKH�HIIRUW�WR�UHSODFH�RXU�VLJQV��-RLQ�WKH�-XO\�
���%RDUG�PHHWLQJ��YLD�=RRP��DV�ZH�SUHVHQW�WUHDWPHQW�LGHDV�DQG�PDNH�RXU�ILQDO�VHOHFWLRQ� 
6XPPHU�LV�D�JUHDW�WLPH�WR�PDNH�LPSURYHPHQWV�WR�\RXU�KRPH�DQG�\DUG��<RXU�%RDUG�LV�ZRUNLQJ�WR�VXSSRUW�WKHVH�HIIRUWV�E\�
SURYLGLQJ�DGGLWLRQDO�JXLGDQFH�DURXQG�RXU�DVVRFLDWLRQ�FRYHQDQWV��:H�KDYH�GUDIWHG�D�5XOHV�DQG�5HJXODWLRQV�GRFXPHQW�
WKDW�ZLOO�GHWDLO�WKH�&.6,,�$UFKLWHFWXUDO�&RQWURO�&RPPLWWHH��$&&��SURFHVV��SURYLGH�FODULW\�DURXQG�UXOHV�DQG�UHJXODWLRQV� 
DQG�RIIHU�JXLGHOLQHV�DQG�EHVW�SUDFWLFHV��7KH�%RDUG�ZLOO�VKDUH�WKLV�GRFXPHQW�ZLWK�KRPHRZQHUV�ZLWKLQ�WKH�QH[W�IHZ�
PRQWKV��EHIRUH�VHQGLQJ�LW�WR�WKH�%RDUG�IRU�D�YRWH��,Q�WKH�PHDQWLPH��\RX�FDQ�DOZD\V�FRQWDFW�\RXU�$&&�&KDLU�DW 
FNVLLKRDDFF#JPDLO�FRP�LI�\RX�KDYH�DQ\�TXHVWLRQV� 
7KH�&.6,,�:HOFRPH�&RPPLWWHH�LV�KDUG�DW�ZRUN��GHOLYHULQJ�ZHOFRPH�EDVNHWV�WR�DSSUR[LPDWHO\�WHQ�KRPHV�LQ�WKH�PRQWK�RI�
-XQH��,Q�DGGLWLRQ��WKH�+2$�UHFHQWO\�SUHSDUHG�FDUH�SDFNDJHV�IRU�KRPHRZQHUV�H[SHULHQFLQJ�D�FULVLV��LOOQHVV��GHDWK��RWKHU�
W\SHV�RI�ORVV��HWF���,I�\RX�ZRXOG�OLNH�WR�OHDUQ�PRUH�DERXW�WKHVH�FRPPLWWHHV��SOHDVH�FRQWDFW�VHFUHWDU\�FNVLL#JPDLO�FRP� 
0DUN�\RXU�FDOHQGDUV��7KH�&.6,,�6RFLDO�FRPPLWWHH�KDV�VKDUHG�RXU�FRPPXQLW\�HYHQWV�VFKHGXOH��D�NH\�VLJQ�VXPPHU�LV�
KHUH��:H�KRSH�WR�VHH�\RX�DW�WKH�5ROOLQJ�LQWR�6XPPHU��%LNH�3DUDGH�	�&DU�6KRZ�RQ�-XQH��WK��$QG�WDNH�DGYDQWDJH�RI�WKH 
&RPPXQLW\�*DUDJH�6DOH�RQ�-XO\��������&KHFN�RXW�DOO�WKH�XSFRPLQJ�HYHQWV��OLVWHG�LQ�WKLV�QHZVOHWWHU�DQG�RQ�RXU�ZHEVLWH�
DW��ZZZ�FNVLL�RUJ��VHH�+RPH!&RPPXQLW\�(YHQWV�� 
+HUH¶V�WR�D�IXQ��VDIH��DQG�KDSS\�VXPPHU�� 

&ROXPELQH�:HVW�&LYLF�$VVRFLDWLRQ�1HZVOHWWHU 
)URP�$�0RPHQW�:LWK�7KH�%RDUG�7KH�0D\�0RQWKO\�PHHWLQJ�ZDV�KHOG�DW�WKH�SRRO�SDUN�SDYLOLRQ��IDFH�WR�IDFH��XQGHU�FOHDU�
VNLHV��:H�KDG�DERXW����UHVLGHQWV�LQ�DWWHQGDQFH�WR�VKDUH�WKRXJKWV��YRLFH�FRQFHUQV�DQG�SDUWLFLSDWH�LQ�WKH�$QQXDO�(OHF�
WLRQV��*XHVW�FRPPHQWV�FHQWHUHG�DURXQG�WKH�EXUQLQJ�RI�ILUH�SLWV��VPRNH�SROOXWLRQ�DQG�DLU�TXDOLW\� 
,W�ZDV�DVNHG�LI�ZH�FRXOG�GUDIW�DQ�DUWLFOH�IRU�WKH�QHZVOHWWHU�WR�VKDUH�FRQFHUQV�ZLWK�PRUH�UHVLGHQWV�LQ�DQ�HIIRUW�WR�WU\�DQG�QRW 
RIIHQG�HDFK�RWKHUV�VSDFHV��$UWLFOH�WR�IROORZ�LQ�-XO\��5HVLGHQW�&\QGL�DVNHG�LI�&:&$�ZRXOG�KHOS�IRVWHU�WKH��WK�RI�-XO\�%LNH 
3DUDGH��ZKLFK�ZDV�EURXJKW�DERXW�LQ�������7KH�JURXS�ZDV�HQWKXVLDVWLF�DERXW�WKH�LGHD��JDYH�ORWV�RI�IHHGEDFN�DQG�GHFLG�
HG�WR�KHOS�ZLWK�WKH�SODQQLQJ��&KHFN�RXW�WKH�DUWLFOH�LQVLGH�WKLV�LVVXH��&:&$WDON�UHFHLYHG�D�PHVVDJH�IURP�$QGUHD��ZKR�
KDV�VR�JUDFLRXVO\�RIIHUHG�WR�&KDLU�WKH�&KDON�:DON��WR�EH�KHOG�RQ�-XQH���WK��&KHFN�RXW�WKH�DUWLFOH�LQVLGH�WKLV�LVVXH��:H�
DUH�HQFRXUDJLQJ�UHVLGHQW�DUWLVWV��QHLJKERUKRRG�NLGV�	�DGXOWV��WR�FUHDWH�WHPSRUDU\�FKDON�DUWZRUNV�WR�EH�HQMR\HG�E\�RXU�
&ROXPELQH�:HVW�FRPPXQLW\��2XU�$QQXDO�(OHFWLRQV�KDYH�XV�ZHOFRPLQJ�-DVRQ�&ROOLQV��7UHDVXUHU���$QD�%ULWWRQ��%RDUG�
0HPEHU��	�5DYL�.LVKRUH��%RDUG�0HPEHU��LQWR�WKH�IROG��2XU�JUHDW�IULHQG�6WDFH\�+DOO�LV�OHDYLQJ�WKH�7UHDVXUHU�SRVLWLRQ�DI�
WHU�����GHGLFDWHG�\HDUV��ZKLFK�ZH�DUH�VR�YHU\�WKDQNIXO�IRU�KHU�YROXQWHHU�HIIRUWV��WLPH�	�WDOHQWV��$ORQJ�ZLWK�KXVEDQG�0DUN��
&RQWLQXH�WR�FKHFN�WKH�FDOHQGDU�RQ�WKH�IURQW�SDJH�RI�WKH�PRQWKO\�QHZVOHWWHU�RU�VWRS�E\�WKH�QHZ�ZHEVLWH�ZZZ�&:&$�LQIR�
DQG�FKHFN�RXW�ZKDW¶V�KDSSHQLQJ��3OHDVH�IHHO�IUHH�WR�FRQWDFW�&:&$WDON#JPDLO�FRP�ZLWK�DQ\�RWKHU�LGHDV�\RX�ZRXOG�OLNH�
IRU�XV�WR�ZRUN�RQ��<RX�FDQ�DOVR�FRQQHFW�ZLWK�XV�DW�D�0RQWKO\�PHHWLQJ��'URS�LQ��VD\�+L�DQG�PHHW�D�IULHQG�� 

7KH�/HDZRRG�5DSSRUWHU 

)URP�/HDZRRG�0HWURSROLWDQ�5HFUHDWLRQ�DQG�3DUN�'LVWULFW�0LQXWHV�0D\����������7KH�PHHWLQJ�ZDV�FDOOHG�WR�RUGHU�DW��
�����S�P��E\�3UHVLGHQW�6WHYH�:DOO��0HPEHUV�SUHVHQW��'HEE\�%DNHU�9LFH�3UHVLGHQW�DQG�6HFUHWDU\��'RQQD�6Q\GHU�7UHD�
VXUHU��:DGH�+DQFH\�6SHFLDO�3URMHFWV��DQG�'DYH�3DGLOOD�3DUNV�0DQDJHU��9LVLWRUV��/HDZRRG�5HVLGHQWV��'HH�*UDQW��
-DO\QQ�6\NHV��$PDQGD�+DOEHUW��-RVHSK�+DOEHUW��,NH�1HOVRQ��0DWKHZ�.\OHU��DQG�-DQ�&KDGZHOO��'XWFK�&UHHN�UHVLGHQW��
&UDLJ�3HWHUVRQ�DQG�&ROXPELQH�(VWDWHV�UHVLGHQW��7HUU\�0F0XOOHQ� 
2SHQ�%RDUG�3RVLWLRQ�–�6WHYH�PRYHG�WKDW�WKH�%RDUG�SURFHHG�RXW�RI�RUGHU�RQ�WKH�DJHQGD�WR�FRQVLGHU�WKH�DSSRLQWPHQW�RI�
-XG\�$QGHUVRQ�WR�ILOO�WKH�FXUUHQW�ERDUG�YDFDQF\��7KH�%RDUG�YRWHG�XQDQLPRXVO\�WR�DSSRLQW�-XG\�$QGHUVRQ�WR�WKH�RSHQ�
ERDUG�SRVLWLRQ��DQG�-XG\�ZDV�GXO\�VZRUQ�LQWR�WKH�SRVLWLRQ� 
'RZQVL]H�'LVN�*ROI�&RXUVH�–�6WHYH�PRYHG�WKDW�WKH�%RDUG�SURFHHG�RXW�RI�RUGHU�RQ�WKH�DJHQGD�WR�FRQVLGHU�D�SURSRVDO�WR�
UHGXFH�WKH�QXPEHU�RI�KROHV��6WHYH�SUHVHQWHG�DQ�XSGDWHG�FRXUVH�UHGXFLQJ�WKH�QXPEHU�RI�KROHV�IURP���WR����:DGH�
PRYHG�WR�DFFHSW�WKH�VPDOOHU�FRXUVH�DQG�WR�REWDLQ�XSGDWHG�ELGV��-XG\�VHFRQGHG�DQG�WKH�PRWLRQ�SDVVHG�ZLWK�D�YRWH�RI���
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WR��� 
3XEOLF�&RPPHQWV�–�&UDLJ�3HWHUVRQ�–�&UDLJ�RSSRVHV�WKH�SURSRVHG�GLVN�JROI�FRXUVH��'HH�*UDQW��–�'HH�RSSRVHV�WKH�SUR�
SRVHG�GLVN�JROI�FRXUVH��6KH�IHHOV�WKDW�WKH�SURSRVHG�DUHD�LV�QRW�ELJ�HQRXJK��QR�FORVH�EDWKURRP��FRQFHUQHG�DERXW�FKLO�
GUHQ�FURVVLQJ�:HDYHU�IURP�.HQGDOO�3DUN�WR�:HDYHU�3DUN��DQG�WKDW�IO\LQJ�GLVNV�FRXOG�FDXVH�LQMXU\��6KH�ZRXOG�OLNH�WR�VHH�
.HQGDOO�3DUN�UHPDLQ�DV�RSHQ�VSDFH��-RVHSK�+DOEHUW�–-RVHSK�RSSRVHV�WKH�SURSRVHG�GLVN�JROI�FRXUVH��+H�ZDQWV�.HQGDOO�
3DUN�WR�UHPDLQ�DV�RSHQ�VSDFH��$PDQGD�+DOEHUW�–�1R�QHHG�IRU�GLVN�JROI�FRXUVH�LQ�/HDZRRG��.HQ�&DU\O�5DQFK�KDV�RQH�
WKDW�LV�RSHQ�WR�WKH�SXEOLF��0DWWKHZ�.\OHU�–�0DWWKHZ�RSSRVHV�WKH�SURSRVHG�GLVN�JROI�FRXUVH��+H�VWDWHG�WKDW�WKHUH�KDG�QRW�
EHHQ�HQRXJK�FRPPXQLFDWLRQ�DERXW�WKH�PHHWLQJV�WR�GLVFXVV�WKH�SURSRVHG�FRXUVH��-DO\QQ�6\NHV�–�-DO\QQ�RSSRVHV�WKH�
SURSRVHG�GLVN�JROI�FRXUVH��6KH¶V�FRQFHUQHG�DERXW�WKH�LQFUHDVH�RI�WUDIILF��DGGLWLRQDO�QRLVH��QR�FRQWURO�RYHU�WKH�JDPH��
6WDWHG�SHRSOH�RXWVLGH�RI�/HDZRRG�VKRXOG�QRW�KDYH�D�VD\��-DQ�&KDGZHOO�–�-DQ�RSSRVHV�WKH�SURSRVHG�GLVN�JROI�FRXUVH��
6KH�OLYHV�QHDU�.HQGDOO�3DUN��6KH�LV�FRQFHUQHG�DERXW�SDUNLQJ�LQ�WKH�DUHD��QR�FORVH�EDWKURRP��QR�JDUEDJH�FDQ��WUDVK�JR�
LQJ�LQWR�FUHHN��7KH�%RDUG�QHHGV�WR�PLQLPL]H�WKH�LPSDFW�WR�QHLJKERUV��-HUU\�0F0XOOHQ�–�-HUU\�RSSRVHV�WKH�SURSRVHG�GLVN�
JROI�FRXUVH��+H�LV�FRQFHUQHG�DERXW�KDUP�WR�ZLOGOLIH��LQFUHDVHG�WUDIILF�� 
7UHDVXUHU¶V�5HSRUW�–�'RQQD�SUHVHQWHG�WKH�7UHDVXUHU¶V�5HSRUW��%LOOV�WR�EH�SDLG�WKLV�PRQWK�LQFOXGH�'HQYHU�:DWHU��:DVWH�
0DQDJHPHQW��;FHO�(QHUJ\��/LEHUW\�:DVWH�$OWLWXGH�:DVWH�6ROXWLRQV��:HVWRQ��GRJJLH�EDJ�YHQGHU��5LFK�$ODUFRQ��'DYH¶V�
LQYRLFH��DQG�UHLPEXUVHPHQW�WR�SHWW\�FDVK��:DGH�PRYHG�WKDW�WKH�7UHDVXUHU�5HSRUW�EH�UHFHLYHG�DQG�DXWKRUL]H�WKH�ELOOV�WR 
EH�SDLG��'HEE\�VHFRQGHG�DQG�WKH�PRWLRQ�SDVVHG�XQDQLPRXVO\��'RQQD�H[SUHVVHG�KHU�GHVLUH�WR�UHWLUH�IURP�WKH�%RDUG�EXW�
ZLOO�UHPDLQ�XQWLO�D�QHZ�WUHDVXUHU�LV�IRXQG�DQG�WUDLQHG� 
3DUNV�0DQDJHU�5HSRUW�–�$OO�SDUNV�ZHUH�PRZHG��DQG�LUULJDWLRQ�LQVSHFWHG��DQG�GRJJLH�EDJV�FKHFNHG�DQG�UHSOHQLVKHG�DV 
QHHGHG��/HDZRRG�3DUN��/LWWOH�7LNHV�SOD\JURXQG�XQLW�ZDV�GDPDJHG�DQG�LV�XQXVDEOH��'DYH�LV�ORRNLQJ�IRU�UHSODFHPHQW�XQLW��
'DYH�LV�UHFHLYLQJ�ELGV�WR�UHSOHQLVK�WKH�ILEDU�LQ�WKH�SOD\JURXQG��:HDYHU�3DUN��7KH�QHZ�SODQNLQJ�IRU�ZHVW�EULGJH�KDV 
EHHQ�FRPSOHWHG��5DFFRRQ�+ROODU��7KH�WUHH�EUDQFK�SLOH�KDV�EHHQ�UHPRYHG��8UEDQ�'UDLQDJH�KDV�FRPSOHWHG�WKH�SURMHFW�WR�
FRQWDLQ�WKH�HURVLRQ�DORQJ�WKH�FUHHN� 
2OG�%XVLQHVV�–�8SGDWH�RQ�$UFDGLD�&UHHN�UHWHQWLRQ�SRQG�–�7KH�GHYHORSHU�LV�ORRNLQJ�DW�WKH�SRVVLELOLW\�RI�UXQQLQJ�WKH 
SLSH�IURP�WKH�UHWHQWLRQ�SRQG�WR�WKH�FUHHN�RQ�$UFDGLD�SURSHUW\� 
8SGDWLQJ�%\ODZV�–�7KH�E\ODZV�DUH�IURP�WKH�FUHDWLRQ�RI�WKH�/HDZRRG�0HWURSROLWDQ�5HFUHDWLRQ�DQG�3DUN�'LVWULFW�LQ�������
'HEE\�ZLOO�UHYLHZ�LI�DQ\�XSGDWH�LV�QHHGHG� 
'RZQVL]H�'LVN�*ROI�&RXUVH�–�6WHYH�SUHVHQWHG�DQ�XSGDWHG�SLFWXUH�RI�WKH�FRXUVH�UHGXFLQJ�WKH�QXPEHU�RI�KROHV�IURP���WR�
���:DGH�PRYHG�WR�DFFHSW�WKH�VPDOOHU�FRXUVH��-XG\�VHFRQGHG��7KH�%RDUG�YRWHG���-���7KH�PRWLRQ�ZDV�DSSURYHG� 
1HZ�%XVLQHVV�–�$XWKRUL]H�SD\PHQW�IRU�GXPSVWHU�–�7KH�'LVWULFW�SD\V�IRU�RQH�GXPSVWHU�IRU�WKH�/HDZRRG�DQQXDO�FOHDQXS� 
:DGH�PRYHG�WR�SD\�IRU�WKH�GXPSVWHU�DJDLQ�WKLV�\HDU��-XG\�VHFRQGHG�DQG�WKH�PRWLRQ�SDVVHG�XQDQLPRXVO\�� 
6WHYH�VXEPLWWHG�KLV�UHVLJQDWLRQ�IURP�WKH�%RDUG�HIIHFWLYH�LPPHGLDWHO\��:DGH�DOVR�VXEPLWWHG�KLV�UHVLJQDWLRQ�IURP�WKH�
%RDUG�HIIHFWLYH�LPPHGLDWHO\� 
7KH�PHHWLQJ�ZDV�DGMRXUQHG�DW������S�P��—'HEE\�%DNHU��9LFH�3UHVLGHQW���6HFUHWDU\ 
/HDZRRG�&LYLF�$VVRFLDWLRQ�%RDUG�0LQXWHV�RI�0D\���������������SP—0HHWLQJ�VWDUWHG�DW�����SP�DW�/HDZRRG�(OH�
PHQWDU\��3UHVHQW��.\OH�(YDQV��0LNH�0DMRU��7UDYLV�+DOO��.DWH�6KDIHU��&DPLOOH�6DQNH\��1DQF\�%RFN��%HWV\�0DMRU��&KLS�
/DQJRZVNL��'DYH�6DUQR��/DXULH�6DUQR��2ULQ�/HY\ 
7UHDVXU\��3OHDVH�VHH�IXOO�EDODQFH�UHSRUW�LQ�WKH�EDFN�RI�WKH�5DSSRUWHU��7KH�HQG�EDODQFH�IRU�$SULO�LV��������� 
:H�FRQJUDWXODWHG�DQG�DZDUGHG�RXU�VFKRODUVKLS�ZLQQHUV�0V��)HQGHU�DQG�0V��/HY\� 
$�FRXSOH�IURP�/HDZRRG�MRLQHG�RXU�PHHWLQJ�WR�GLVFXVV�WKH�GLVF�JROI�FRXUVH�EHLQJ�YRWHG�RQ�E\�WKH�/HDZRRG�3DUNV�DQG 
5HFUHDWLRQ� 
7KH�GLVFXVVLRQ�RI�WKH�QHZ�GHYHORSPHQW�$UFDGLD�&UHHN�DQG�LWV�PHHWLQJ�WKDW�ZDV�EHLQJ�KHOG�E\�$UDSDKRH�&RXQW\�DW�WKH�
)URQW�5DQJH�&KULVWLDQ�6FKRRO� 
7KH�/HDZRRG�*DUDJH�6DOH�ZDV�GLVFXVVHG��5KRQGD�ZLOO�EH�SUHSDULQJ�WKH�IOLHUV�WR�EH�KDQGHG�RXW�WR�UHVLGHQWV� 
:H�GLVFXVVHG�WKH�/HDZRRG�&OHDQ�8S��GXPSVWHUV�KDYH�EHHQ�RUGHUHG��WKH�SULFH�RI�GXPSVWHUV�KDYH�JRQH�XS�WR������
HDFK��7KH�GXPSVWHUV�ZLOO�EH�GURSSHG�RII�DW��DP�DQG�SLFNHG�XS�DW��SP��6RPH�UHVLGHQWV�DVNHG�DERXW�WKH�YROXQWHHUV�VHS�
DUDWLQJ�UHF\FODEOH�JRRGV�IRU�VRPHRQH�WR�WDNH�LQ��LW�ZDV�YRWHG�GRZQ�GXH�WR�WKH�ODFN�RI�VSDFH�IRU�XV�WR�SODFH�WKH�PDWHULDO�
LQ�D�VDIH�SODFH�ZKLOH�ZH�ILOO�WKH�GXPSVWHUV��$�QHZ�EDQQHU�RI�WKH�LWHPV�WKDW�DUH�127�DOORZHG�IRU�WKH�FOHDQXS�ZLOO�EH�PDGH� 
&DU�6KRZ�LQ�-XO\�ZDV�WDONHG�DERXW��)RRG�WUXFNV�DUH�WRR�H[SHQVLYH�IRU�WKH�VKRZ�DQG�WKH�SRUW-D-SRWW\�DUH�WRR��:H�DUH 
KRSLQJ�WR�FRPH�XS�ZLWK�DQRWKHU�VROXWLRQ�IRU�ERWK�FRQFHUQV� 
0HPEHUVKLS��:H�KDG����UHVLGHQWV�UHQHZ�WKHLU�PHPEHUVKLSV��0HPEHUVKLS�LV�UHTXLUHG�IRU�WKH�FOHDQXS��<RX�FDQ�UHQHZ 
RU�VWDUW�D�PHPEHUVKLS�DW�WKH�FOHDQ�XS��$Q�XSGDWHG�VXUYH\�ZLOO�EH�DGGHG�WR�WKH�ZHEVLWH�HDFK�TXDUWHU�WR�KHDU�ZKDW�SHRSOH�
ZDQW�IURP�/&$�DQG�KRZ�ZH�DUH�GRLQJ� 
5DSSRUWHU��D�YRWH�WR�VSHQG�DQ�H[WUD�����D�PRQWK�WR�UHVL]H�DUWLFOHV�LQ�WKH�5DSSRUWHU�WR�DOORZ�PRUH�FRQWHQW��7KH�GLVFXV�
VLRQ�RI�KDYLQJ�YROXQWHHUV�WR�KDQG�GHOLYHU�WKH�5DSSRUWHU�ZDV�WDONHG�DERXW�WR�KHOS�ZLWK�FRVW�RI�KDYLQJ�LW�GHOLYHUHG� 
7KH�IURQW�\DUG�SDUWLHV�VWDUW�-XQH���WK��7KH�/&$�ZLOO�EH�SURYLGLQJ�SODWHV�DQG�FXSV��$�XSGDWHG�OLVW�RI�ZKR�LV�KRVWLQJ�RQ 
ZKLFK�GD\�ZDV�FRUUHFWHG��7KH�QHZ�/&$�*QRPH�ZLOO�EH�SUHVHQW�WKH�ZHHN�RI�WKH�SDUW\� 
&RPPXQLW\�2XWUHDFK��:H�KDG���QHZ�UHVLGHQWV�WR�/HDZRRG��:HOFRPH�FDUGV�ZLOO�EH�KDQGHG�RXW�WR�WKRVH�UHVLGHQWV� 
0HHWLQJ�HQGHG�DW���SP� 
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�DRSATQX 
)URP�WKH�0LQG�RI�WKH�3UHVLGHQW�%ULQJ�&RRNLHV��$QG�%H�1RW�$IUDLG�—7DONLQJ�ZLWK�QHLJKERUV�LV�HDV\�VRPH�RI�WKH�WLPH��
EXW�QRW�DOZD\V��,�VRPHWLPHV�JHW�FDOOV�IURP�:HVWEXU\�UHVLGHQWV�DVNLQJ�LI�:+2$�FDQ�WHOO�VRPHRQH�QRW�WR�SDUN�WKHLU�ERDW�
VRPHZKHUH��WR�IL[�D�IHQFH��WR�PRZ�D�ODZQ��RU��LQ�VKRUW��WR�GR�DQ\WKLQJ�WKDW�:HVWEXU\�UHVLGHQW�ZDQWV�KLV�RU�KHU�QHLJKERU�
WR�GR��EXW�LV�XQZLOOLQJ�WR�DVN��&RXOG�VRPHWKLQJ�EDG�KDSSHQ�ZKHQ�\RX�DVN"�,W¶V�SRVVLEOH��EXW�YHU\�XQOLNHO\��*HWWLQJ�XS�
HYHU\�PRUQLQJ�LV�D�ULVN�EXW�FKRRVLQJ�QRW�WR�JHW�XS�LV�D�PXFK�JUHDWHU�ULVN��,W�VDGGHQV�PH�WKDW�VR�PDQ\�SHRSOH�DUH�XQZLOO�
LQJ�WR�ULVN�WDONLQJ�ZLWK�WKHLU�QHLJKERUV� 
6R�SOHDVH��³%(�127�$)5$,'´�WR�KDYH�FRQYHUVDWLRQV�ZLWK�QHLJKERUV��HYHQ�LI�\RX�GRQ¶W�WKLQN�WKH\¶OO�GR�ZKDW�\RX�ZDQW��
$VN�LI�WKH\�FDQ�KHOS�\RX�E\������ILOO�LQ�WKH�EODQN���$VN�LI�WKHUH¶V�DQ\WKLQJ�\RX�FDQ�GR�WR�KHOS�WKHP�DQG�%5,1*�&22.,(6�IRU 
WKH�FRQYHUVDWLRQ���-��<RX¶OO�EH�DPD]HG�KRZ�RIWHQ�SROLWH�UHTXHVWV�\LHOG�SROLWH�UHVSRQVHV��<RX�PLJKW�HYHQ�JHW�\RX�ZKDW�
\RX�ZDQW��:KLOH�VRPH�+2$V�DUH�DOO�DERXW�VWULFW�UXOHV�FRYHULQJ�HYHU\WKLQJ�IURP�WKH�FRORU�RI�\RXU�KRXVH�WR�WKH�KHLJKW�RI�
\RXU�IODJSROH��ZH¶UH�QRW�OLNH�WKDW��:H�FDQ¶W�EH��DQG�,�ZRXOGQ¶W�ZDQW�XV�WR�EH�LI�ZH�FRXOG��0HPEHUVKLS�LQ�RXU�:HVWEXU\�
+2$�LV�YROXQWDU\��<RX�GRQ¶W�KDYH�WR�SD\�WKH��������SHU�\HDU�LI�\RX�GRQ¶W�ZDQW�WR���%7:�,W¶V�JRLQJ�XS�WR��������SHU�\HDU�
RQ�-XQH�����VR�SOHDVH�JHW�\RXU��������LQ�E\�-XQH����LI�\RX�GR�ZDQW�WR�MRLQ���:H¶UH�DOO�REOLJDWHG�WR�REH\�WKH�ODZV�RI�7KH�
8QLWHG�6WDWHV��&RORUDGR�DQG�-HIIHUVRQ�&RXQW\��EXW�EH\RQG�WKDW��QRQH�RI�XV�KDV�WKH�DXWKRULW\�WR�WHOO�RXU�QHLJKERUV�ZKHUH�
WR�SDUN�WKHLU�FDPSHUV��ZKHQ�WR�SDLQW�WKHLU�IHQFHV��HWF��+RZHYHU��HDFK�RI�XV�FDQ�DVN�QLFHO\�IRU�ZKDW�ZH�ZDQW��DQG�LQ�WKH�
SURFHVV�FRPH�WR�EHWWHU�XQGHUVWDQG�RQH�DQRWKHU��PDNH�QHZ�IULHQGV��DQG�PDNH�:HVWEXU\�DQ�HYHQ�EHWWHU�DQG�VDIHU�QHLJK�
ERUKRRG�IRU�XV�DOO� 
*RG�EOHVV�DQG�NHHS�\RX�DOO�—-RKQ�*DXGLR��FXUUHQW�SUHVLGHQW��:+2$��� 

�NNCANTQMD 
)URP�1RWH�)URP�7KH�$QQXDO�+RPHRZQHUV�0HHWLQJ�—7KH�0D\�%RDUG�PHHWLQJ�ZDV�KHOG�RQ�0D\�����������DW�WKH�FOXE�
KRXVH��7KHUH�ZHUH�VHYHUDO�UHVLGHQWV�LQ�DWWHQGDQFH��7KHUH�ZDV�D�VXEVWDQWLDO�GLVFXVVLRQ�VXUURXQGLQJ�WKH�WRSLF�RI�XSGDW�
LQJ�WKH�$&&�JXLGHOLQHV�IRU�SDLQW�FRORU�VFKHPHV�DQG�KRZ�WR�EHVW�DSSURDFK�JDWKHULQJ�WKH�FRPPXQLW\¶V�IHHOLQJ�RQ�SDLQWHG�
EULFN��$�VPDOO�JURXS�RI�UHVLGHQWV�KDV�DVNHG�WR�VHQG�RXW�D�VXUYH\�WR�EHWWHU�XQGHUVWDQG�WKH�FRPPXQLW\¶V�WKRXJKWV�RQ�
SDLQWLQJ�RI�EULFN�RQ�KRPHV��/RRN�IRU�DQ�DUWLFOH�ZLWK�WKH�GHWDLOV�LQ�WKLV�QHZVOHWWHU� 
7KH�-XO\�)RXUWK�ELNH�SDUDGH�ZLOO�EHJLQ�DW�������D�P��ZLWK�SRRO�SDUW\��JDPHV��DQG�%%4�WR�IROORZ��-RLQ�WKH�IXQ�DW�WKH�SRRO�
DQG�FOXEKRXVH��,W�LV�D�JUHDW�ZD\�WR�HQMR\�WKH�VXPPHU�DQG�PHHW�\RXU�QHLJKERUV� 
7KHUH�DUH�PRUH�DQG�PRUH�IURQW�IDFLQJ�IHQFHV�LQ�WKH�QHLJKERUKRRG�WKDW�DUH�LQ�QHHG�RI�UHSDLU�RU�PDLQWHQDQFH��3OHDVH�WDNH�
D�ORRN�DW�\RXU�ZLQJ�IHQFHV�DQG�WHQG�WR�WKHP��LI�QHFHVVDU\� 
7KH�QH[W�%RDUG�PHHWLQJ�ZLOO�EH�KHOG�RQ�-XQH����������DW������S�P��DW�WKH�&OXEKRXVH��,Q�WKH�PHDQWLPH��SOHDVH�FRQWDFW�
6WHSKDQLH�2GHZXPL�����-���-������RU�$VKOH\�+HLGW�����-���-������ZLWK�&/$�ZLWK�DQ\�TXHVWLRQV�� 


